EATON COUNTY BOARD OF COMMISSIONTRS
JANUARY 20, 2021

The .aton County Board of Commissioners met in virtual session on Wednesday,
January 20, 2021 as permitted by PA 228 of 2020.

Chairman Whittum called the meeting to order at 7:00 p.m.
The Pledge of Allegiance to the Flag was given by all.
Commissioner Ridge gave the invocation.

During roll call, the members announced the location they were attending remotely
from, as follows:

Roll call. Commissioners present: Tim Barnes from his residence in Roxand
Township, Eaton County, Michigan; Blake Mulder from Clare, Michigan; Terrance
Augustine from his residence in the City of Grand Ledge, Eaton County, Michigan;
Brandon Haskell from his residence in Delta Township, Eaton County, Michigan;
Jeanne Pearl-Wright from her residence in Delta Township, Eaton County,
Michigan; Jane M. Whitacre from her residence in Delta Township, Eaton County,
Michigan; Mark Mudry from his residence in Delta Township, Eaton County,
Michigan; Joseph Brehler from his residence in the City of Lansing, Eaton County,
Michigan; Brian Droscha from his residence in Eaton Township, Eaton County,
Michigan; Dairus Reynnet from his residence in Windsor Township, Eaton County,
Michigan; Wayne Ridge from his residence in the City of Charlotte, Eaton County,
Michigan, Brian Lautzenheiser from his residence in the City of Charlotte, Eaton
County, Michigan; Jim Mott from his residence in Walton .ownship, Eaton County,
Michigan; Barbara Rogers from her residence in Hamlin Township, Eaton County,
Michigan; and Jeremy Whittum attended in-person at the County Courthouse in
Charlotte, Eaton County, Michigan. Commissioners absent: None.

Commissioner Mulder requested the following addition under the Ways & Means
Committee; Item #10 Resolution to Approve Mediator’s Recommended Settlement
with the Command Officers Association of Michigan, Sheriff Command Officers
Association.

Commissioner Barnes requested the following addition under the Public Safety
Committee; Item #3 Resolution to Approve Intergovernmental Agreement for Police
Services — Maple Valley Schools.

Commissioner Haskell moved the agenda be approved as amended. Seconded by
Commissioner Droscha. Roll call vote. Ayes: Tim Barnes, Blake Mulder, Terrance
Augustine, Brandon Haskell, Jeanne Pearl-Wright, Jane M. Whitacre, Mark Mudry,



Joseph wrehler, Lrian Droscha, Dairus Reynnet, Wayne Ridge, Brian Lautzenheiser,
Jim Mott, Jeremy Whittum, Barbara Rogers. Nays: None. Carried.

Communications: None
Limited Public Comment: None

Commissioner Droscha moved the approval of #21-1-3 Resolution to Approve
Animal Control Grant Application.

WHEREAS, Two Seven Oh Inc., a private non-profit foundation has grant funds
available; and

WHEF™\AS, Eaton County Animal Control is interested in applying for a grant
through this foundation to provide sterilization to animals prior to their adoption
from the shelter; and

WHEREAS, the grant will provide up to $20,000 for this purpose for the six (6)
month period beginning April 1, 2021; and

WET™TAS, the Public Safety Committee has reviewed and is recommending
approval of this grant application.

NOW, THEREFORE BE IT RESOLVED, that the ~»ard of Commissioners authorizes
the submission of the grant application as stated above; and

BE IT FURTHER RESOLVED, that the Controller be authorized to approve any
necessary budget amendments to increase expenditures and increase grant revenue
if the grant is approved by the granting agency; and

BE IT FURTHER RESOLVED, that the Chairperson of the Board of Commissioners
be authorized to sign any necessary documents.

Seconded by Commissioner Barnes. Roll call vote. Ayes: Tim Barnes, Blake Mulder,
.orrance Augustine, Brandon Haskell, Jeanne Pearl-Wright, Jane M. Whitacre,
Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet, Wayne Ridge, Brian
Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers. Nays: None. Carried.

Commissioner Lautzenheiser moved the approval of #21-1-4 Resolutlon to Approve
Dispatch Tower Lease Agreement.

WHEREAS, the County, owns a communication tower located at 4205 Butterfield
Hwy, "’ivet, Michigan; and

WHEREAS, Olivet Community Schools has radio equipment located on the tower;
and

WHEREAS, parties have negotiated the attached lease agreement to reflect the
parties’ responsibilities related to said equipment; and

WHEREAS, the Public Safety Committee has reviewed the attached lease agreement
amendment between the County and Olivet Community Schools and is
recommending its approval.



MW, TF """~ 7 IT F~"DLV"™ 7, the Eaton County Board of ~ >mmissioners

approves the execution of the proposed tower lease agreement between the County
| Olivet Community Schools; and

i IT & i ianaan . SOLVED, the Chairman of the Board of Commissioners is

authorized to execute said agreement for the County.

Seconded by Commissioner Haskell. Roll call vote. Ayes: Tim Barnes, Blake Mulder,
Terrance Augustine, Brandon Haskell, Jeanne Pearl-Wright, Jane M. Whitacre,
Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet, Wayne Ridge, Brian
Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers. Nays: None. Carried.

Commissioner Barnes moved the approval of #21-1-5 Resolution to Approve
Intergovernmental Agreement for Police Services — Maple Valley Schools.

WHEREAS, Maple Valley School District is interested in entering into a contract
with the County and Sheriff to provide for police services to provide a School
Resource Officer for the schools within the District on a per diem basis for the 2020-
2021 school year; and

WHEREAS, the proposed intergovernmental agreement (attached) has been
developed to provide assigned patrols within the District; and

WHEREAS, the Public Safety has reviewed the attached agreement between the
County and Maple Valley School District for said purpose and is recommending its
approval.

NOW, THEREFORE, BE IT RESOLVED, the Eaton County Board of Commissioners
approves the proposed agreement with Maple Valley School District; and

BE IT FURTHER RESOLVED, the Chairman of the Board of Commissioners is
authorized to execute said agreement for the County.

Seconded by Commissioner Augustine. Roll call vote. Ayes: Tim Barnes, Blake
Mulder, Terrance Augustine, Brandon Haskell, Jeanne Pearl-Wright, Jane M.
Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet, Wayne
Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers. Nays:
None. Carried.

Commissioner Lautzenheiser moved the approval of #21-1-6 Resolution to Approve
Al ‘native Parks Annual Fee.

WHEREAS, the Eaton County Board of Commissioners approved the continuation of
its lease to operate Fitzgerald Park within the City of Grand Ledge, September 16,
2020; and
WHEREAS, the lease renewal included a provision that the parties would discuss
the creation of an alternative annual fee for City of Grand Ledge residents for
Fitzgerald Park; and -
WHEREAS, the City has proposed a Fitzgerald Park annual pass fee for residents of
the City of Grand Ledge of ten ($10) dollars ; and
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WHEREAS, the City will be responsible for the administration of the City resident
nu ' p: ‘ee pre 1; includir printing, promc ' Hn, sale ¢« ¢ n and
remittanc tt Parks Department; and
WE.LREAS, one hundred (100%) percent of the proceeds of the sale of City resident
Fitzgerald Park annual pass fees will be received by the County Parks Department;
and
WHEREAS, the proposal has been reviewed by the Parks Commission and the
Public Works and Planning Committee and is being recommended for approval.
NOW, THEREFC..., .. IT RESOLVED, that the Eaton County Board of
Commissioners approves the amendment to the previously approved Parks
Department Fee Schedule to include a Fitzgerald Park Annual Pass fee for City of
Grand Ledge residents, in the amount of $10 per calendar year, effective
immediately.

Seconded by Commissioner Augustine. Roll call vote. Ayes: Tim Barnes, Blake
Mulder, Terrance Augustine, Brandon Haskell, Jeanne Pearl-Wright, Jane M.
Whitacre, Mark Mudry, Brian Droscha, Dairus Reynnet, Wayne Ridge, Brian
Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers. Nays: Joseph Brehler.
Carried.

Commissioner Mulder moved the approval of the following two resolutions:

#21-1-7 2021 Borrowing Resolution, and Resolution #20-1-8 Authorizing 2021
Administrative Fund. '

2021 BORROWING RESOLUTION
hN2N NELINQUENT TAXES)

WHEREAS, ad valorem real property taxes are imposed by the County and the local
taxing units within the County on July 1 and/or December 1 of each year; and
WHEREAS, a certain portion of these taxes remain unpaid and uncollected on
March 1 of the year following assessment, at which time they are returned
delinquent to the County's treasurer (the “Treasurer”); and

WHEREAS, the Treasurer is bound to collect all delinquent taxes, interest and
property tax administration fees which would otherwise be payable to the local
taxing units within the County; and

WHEREAS, the statutes of the State of Michigan authorize the County to« abl 1
fund, in whole or in part from borrowed proceeds, to pay local taxing units within
the County their respective shares of delinquent ad valorem real property taxes in
anticipation of the collection of those taxes by the Treasurer; and

WHEREAS, the County Board of Commissioners (the “Board”) has adopted a
resolution authorizing the County's Delinquent Tax Revolving Fund (the “Revolving
Fund Program?”), pursuant to Section 87b of Act No. 206, Michigan Public Acts of
1893, as amended (“Act 206”); and



WE._.._\S, such fund has been established to provide a sour« of monies from

%' :h the Trc wurer may pay yor ' delinquentad valoremr¢ * -operty ta:

% h are due the County, and any city, township, school district, intermediate
school district, community college district, special assessment district, drainage
district, or other political unit within the geographical boundaries of the County
participating in the County's Revolving Fund Program pursuant to Act 206 (“local
units”); and

WHEREAS, the Treasurer is authorized under Act 206, and has been directed by the
Board, to make such payments with respect to delinquent ad valorem real property
taxes (including the property tax administration fees assessed under subsection (6)
of Section 44 of Act 206) owed in 2020 to the County and the local units
(collectively, the “taxing units”) which will have remained unpaid on March 1, 2021
and the Treasurer is authorized to pledge these amounts in addition to any amounts
not already pledged for repayment of prior series of Notes (or after such prior series
of Notes are retired as a secondary pledge) all as the Treasurer shall specify in an
order when the Notes authorized hereunder are issued (the “Delinquent Taxes”); and
WHEREAS, the Board has determined that in order to raise sufficient monies to
adequately fund the Revolving Fund, the County must issue its General Obligation
Limited Tax Notes, Series 2021 in one or more series, in accordance with Sections
87c, 87d, 87g and 89 of Act 206 and on the terms and conditions set forth below.
NOW, THEREFORE, BE IT RESOLVED:

I
GENERAL PROVISIONS

101. E-~*~*"~hment of 2021 Revolving Fund. In order to implement the
continuation of the Revolving Fund Program and in accordance with Act 206, the
County hereby establishes a 2021 Delinquent Tax Revolving Fund (the “Revolving
Fund”) as a separate and segregated fund within the existing Delinquent Tax
Revolving Fund of the County previously established by the Board pursuant to
Section 87b of Act 206.

102. Issuance of M~*=~ The County shall issue its General Obligation
Limited Tax Notes, Series 2021 in one or more series (the “Notes” or “Note”), in
accordance with this Resolution and Sections 87c, 87d, 87g and 89 of Act 206,
payable in whole or in part from the Delinquent Taxes and/or from the other
sources specified below.

103. Aggregate Amount ~f N¢o*~~

(a) ..e Notes shall be issued in an aggregate amount to be determined
in accordance with this Section by the Treasurer.

(b) The aggregate amount of the Notes shall not be less than the
amount by which the actual or estimated Delinquent Taxes exceeds (i) the County's
participating share of Delinquent Taxes, and (ii) any sums otherwise available to
fund the Tax Payment Account established under Section 702 (including any
monies held in respect of Section 704(c)). |

(c) The aggregate amount of the Notes shall not be greater than the
sum of (i) the actual amount of the Delinquent Taxes pledged to the payment of debt
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service on the Notes, plus (ii) the amo t determined by the Treasurer to be
allocated to a reserve © 1d. " riginal proceeds of the Notes devoted to r v fund
shall not exceed the lesser of (A) the amount reasonably requii 1 for thos >f the
Notes secured by the reserve fund, (B) 10% of the proceeds of such Notes, (C) the
maximum amount of annual debt service on such Notes, or (D) 125% of average
annual debt service on such Notes.

(d) The aggregate amount of the Notes shall be designated by the
Treasurer by written order after (i) the amount of the Delinquent Taxes, or the
amount of Delinquent Taxes to be funded by the issuance of the Notes, has been
estimated or determined, and (ii) the amount of the reasonably required reserve
fund has been calculated. Delinquent Taxes shall be estimated based on
delinquencies experienced during the past three fiscal years and on demographic
and economic data relevant to the current tax year, and shall be determined based
on certification from each of the taxing units. The amount of the reasonably
required reserve fund shall be calculated pursuant to such analyses and certificates
as the Treasurer may request.

104. Proce~"~ If the Notes are issued and sold before the Treasurer has
received certification from the taxing units of the amount of the Delinquent Taxes
and if such certification is not reasonably anticipated to occur to allow distribution
of the proceeds of the Notes within 20 days after the date of issue, the proceeds of
the Notes shall be deposited in the County's 2021 Delinquent Tax Project Account
and thereafter used to fund the whole or a part of the County's 2021 Tax Payment
Account, 2021 Notes Reserve Account and/or 2021 Note Payment Account, subject
to and in accordance with Article VII. If the Notes are issued and sold on or after
such time, the proceeds of the Notes shall be deposited directly into the County's

I Tax Payment Account, 2021 Notes Reserve Account and/or 2021 Note
Payment Account, as provided in Article VII.

105, Twer~r-=r's Order Authorizing Notes ancd Tstablishing Delinquent Taxes.
At or prior to the time any Note is issued pursuant to this resolution, the Treasurer,
as authorized by Act 206, may issue a written order specifying the amount and
character of the Delinquent Taxes, the Article or Articles under which the Notes are
being issued and any other matters subject to the Treasurers control under either
this resolution or Act 206.

II.
FIXED MATURITY NOTES

201. Authority. At the option of the Treasurer, exercisable by written order,
the Notes may be issued in accordance with this Article II. All reference to “Notes”
in Article II refers only to Notes issued pursuant to Article II, unless otherwise
specified.

202. Date. The Notes shall be dated as of the date of issue or as of such
earlier date specified by written order of the Treasurer.

203. Maturity and Amounts. Notes issued pursuant to this Article II shall be
structured in accordance with subsections (a) or (b) below as determined by the
Treasurer pursuant to written order.




(a) The first maturity of the Notes or of a series of the Notes shall t
detern° '° “Me Treasurer pursuant to written order, but shall not be later than
th ' tt ate of issue. La * aturit of- No s;shallt ontl first
anniversary of the preceding maturity or on such earlier date as the Treasurer may
specify by written order. The Notes shall be structured with the number of
maturities determined by the Treasurer to be necessary or appropriate, and the last
maturity shall be scheduled for no later than the sixth anniversary of the date of
issue. The amount of each maturity or of any mandatory or optional call date shall
be set by the Treasurer when the amount of Delinquent Taxes is determined by the
Treasurer or when a reliable estimate of the Delinquent Taxes is available to the
.reasurer. In determining the exact amount of each maturity or of any mandatory
or optional call date the Treasurer shall consider the schedule of delinquent tax
collections prepared for the tax years December 31, 2020, or of any other years and
the corollary schedule setting forth the anticipated rate of collection of those
Delinquent Taxes which are pledged to the repayment of the Notes. The amount of
each maturity and the scheduled maturity dates of the Notes shall be established to
take into account the dates on which the ..easurer reasonably anticipates the
collection of such Delinquent Taxes and shall allow for no more than a 15%
variance between the debt service payable on each maturity date, the Notes, and the
anticipated amount of pledged monies available on such maturity date to make
payment of such debt service.

(b) Alternatively, the Notes or a series of the Notes may be structured
with a single stated maturity falling not later than the fourth anniversary of the date
of issue. The Notes issued under this subsection (b) shall be subject to redemption
on such terms consistent with the applicable parts of subsection (a) of this section
and with Section 209 as shall be ordered by the Treasurer, but in no event shall
such Notes be subject to redemption less frequently than annually.

204. Inter-~+ Pate ~nd Date ~f Record. :

(a) Except as otherwise provided in this paragraph, the Notes issued
pursuant to subsection (a) of Section 203 shall bear interest payable semi-annually,
with the first interest payment to be payable (i) on the first date, after issuance,
corresponding to the day and month on which the maturity of such Notes falls, or
(i1) if the Treasurer so orders, six months before such date. In the event (i) any
maturity of the Notes arises either less than six months before the succeeding
maturity date or less than six months after the preceding maturity date and (ii) the
Treasurer so orders in writing, interest on the Notes shall be payable on such
succeeding or preceding maturity date. Subject to the following sentence, the Notes
issued pursuant to subsection (b) of Section 203 shall, pursuant to written order of
the Treasurer, bear interest monthly, quarterly, or semiannually, as provided by
written order of the Treasurer. If the Notes issued under this Article II are sold with
a variable rate feature as provided in Article IV, such Notes may, pursuant to
written order of the Treasurer, bear interest weekly, monthly, quarterly or on any
put date, or any combination of the foregoing, as provided by written order of the
Treasurer.




(b} Interest shall not exceed the maximum rate permitted by law.

(c) Interest shall be mailed by first class mail to the r “stered owner
of :hNo : softt applii bleda of: :ord, provic 1, hov , that tl
Treasurer may agree with the Registrar (as defined below) on a different method of
payment.

(d) Subject to Section 403 in the case of variable rate Notes, the date
of record shall be not fewer than 14 nor more than 31 days before the date of
payment, as designated by the Treasurer prior to the sale of the Notes.

205. No*= T~~~ The form of Note shall be consistent with the prescriptions
of this Resolution and shall reflect all material terms of the Notes. Unless the
Treasurer shall by written order specify the contrary, the Notes shall be issued in
fully registered form both as to principal and interest, registrable upon the books of
a Note Registrar (the “Registrar”) to be named by the Treasurer. If the Notes are
issued in bearer form the Treasurer shall appoint a paying agent (the “Paying
Agent”). (The Registrar or Paying Agent so named may be any bank or trust
company or other entity, including the County, offering the necessary services
pertaining to the registration and transfer of negotiable securities.)

206. Dengminntinne o A N..-havs The Notes shall be issued in one or more
denomination or denominations of $1,000 each or any integral multiple of $1,000 in
excess of $1,000, as determined by the Treasurer. Notwithstanding the foregoing,
however, in the event the Notes are deposited under a book entry depository trust
arrangement pursuant to Section 208, the Notes may, if required by the depository
trustee, be issued in denominations of $5,000 each or any integral multiple of
$5,000. The Notes shall be numbered from one upwards, regardless of maturity, in
such order as the Registrar shall determine.

207. Transfer or Exchang= ~f NM~te-

(a) Notes issued in registered form shall be transferable on a Note
register maintained with respect to the Notes upon surrender of the transferred
Notes, together with an assignment executed by the registered owner or his or her
duly authorized attorney-in-fact in form satisfactory to the Registrar. Upon receipt
of a properly assigned Note, the ..cgistrar shall authenticate and deliver a new Note
or Notes in equal aggregate principal amount and like interest rate and maturity to
the designated transferee or transferees.

(b) The Notes may likewise be exchanged for one or more other Notes
with the same interest rate and maturity in authorized denominations aggregating
the same principal amount as the Note or Notes being exchanged, upon surrender of
the Note or Notes and the submission of written instructions to the Registrar or, in
the case of bearer Notes, to the Paying Agent. Upon receipt of a Note with proper
written instructions the Registrar or Paying Agent shall authenticate and deliver a
new Note or Notes to the owner thereof or to the owner's attorney-in-fact.

() Any service charge made by the Registrar or Paying Agent for any
such registration, transfer or exchange shall be paid for by the County as an
expense of borrowing, unless otherwise agreed by the Treasurer and the Registrar or
Paying Agent. The Registrar or Paying Agent may, however, require payment by a
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Noteholder of a sum sufficient to cover any tax or other governmental charge
pa: Hlein conr tion w''' any such regi¢’' ation, transfer or exct .

208. Book Entry Depository ™1 ~*. At the option of the Treasurer, and
notwithstanding any contrary provision of Section 212, the Notes may be deposited,
in whole or in part, with a depository trustee designated by the Treasurer who shall
transfer ownership of interests in the Notes by book entry and who shall issue
depository trust receipts or acknowledgments to owners of interests in the Notes.
Such book entry depository trust arrangement, and the form of depository trust
receipts or acknowledgments, shall be as determined by the Treasurer after
consultation with the depository trustee. The Treasurer is authorized to enter into
any depository trust agreement on behalf of the County upon such terms and
conditions as the Treasurer shall deem appropriate and not otherwise prohibited by
the terms of this Resolution. The depository trustee may be the same as the
Registrar otherwise named by the Treasurer, and the Notes may be transferred in
part by depository trust and in part by transfer of physical certificates as the
Treasurer may determine.

209. Redemption.

(@) Subject to the authority granted the Treasurer pursuant to
subsection (c) of this Section (in the case of fixed rate Notes) and to the authority
granted the Treasurer pursuant to Section 404 (in the case of variable rate Notes),
the Notes or any maturity or maturities of the Notes shall be subject to redemption
prior to maturity on the terms set forth in subsection (b) below.

(b) Notes scheduled to mature after the first date on which any Notes
of the series are scheduled to mature shall be subject to redemption, in inverse
order of maturity, on each interest payment date arising after the date of issue.

(c) If the Treasurer shall determine such action necessary to enhance
the marketability of the Notes or to reduce the interest rate to be offered by
prospective purchasers on any maturity of the Notes, the Treasurer may, by written
order prior to the issuance of such Notes, (i) designate some or all of the Notes as
non-callable, regardless of their maturity date, and/or (ii) delay the first date on
which the redemption of callable Notes would otherwise be authorized under
subsection (b) above.

(d) Notes of any maturity subject to redemption may be redeemed
before their scheduled maturity date, in whole or in part, on any permitted
redemption date or dates, subject to the written order of the Treasurer. The Notes
called for redemption shall be redeemed at par, plus accrued interest to the
redemption date, plus, if the Treasurer so orders, a premium of not more than 1%.
Redemption may be made by lot or pro rata, as shall be determined by the
Treasurer.

() With respect to partial redemptions, any portion of a Note
outstanding in a denomination larger than the minimum authorized denomination
may be redeemed, provided such portion as well as the amount not being redeemed
constitute authorized denominations. In the event less than the entire principal
amount of a Note is called for redemption, the Registrar or Paying Agent shall, upon
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arrenc "' e Note by the owner thereof, authenticate and deliver to the owner a

new Note in the princif * amount of the principal po1 ' n not redeemc
(f) Notice of redemption shall be by first class mail 30 days prior to the

date fixed for redemption, or such shorter time prior to the date fixed for redemption
as may be consented to by the holders of all outstanding Notes to be called for
redemption. Such notice shall fix the date of record with respect to the redemption
if different than otherwise provided in this Resolution. Any defect in any notice
shall not affect the validity of the redemption proceedings. Notes so called for
redemption shall not bear interest after the date fixed for redemption, provided
funds are on hand with a paying agent to redeem the same.

210. Discount. At the option of the Treasurer, the Notes may be offered for
sale at a discount not to exceed 2%.

211. Public or Private Sale. The Treasurer may, at the Treasurer's option,
conduct a public sale of the Notes after which sale the Treasurer shall either award
the Notes to the lowest bidder or reject all bids. The conditions of sale shall be as
specified in a published Notice of Sale prepared by the Treasurer announcing the
principal terms of the Notes and the offering. Alternatively, the Treasurer may, at
the Treasurer's option, negotiate a private sale of the Notes as provided in Act 206.
If required by law, or if otherwise determined by the Treasurer to be in the best
interest of the County, (a) the Notes shall be rated by a national rating agency
selected by the Treasurer, (b) a good faith deposit shall be required of the winning
bidder, and/or (c) CUSIP numbers shall be assigned to the Notes. If a public sale is
conducted or if otherwise required by law or the purchaser of the Notes, the
Treasurer shall prepare or cause to be prepared and disseminated an offering
memorandum or official statement containing all material terms of the offer and sale
of the Notes. Pursuant to any sale of the Notes, the County shall make such filings,
shall solicit such information and shall obtain such governmental approvals as shall
be required pursuant to any state or federal law respecting back-up income tax
withholding, securities regulation, original issue discount or other regulated matter.

212. Tv-~++iqn and Delivery. The Treasurer is authorized and directed to
execute the Notes on behalf of the County by manual or facsimile signature,
provided that if the facsimile signature is used the Notes shall be authenticated by
the Registrar or any tender agent as may be appointed pursuant to Section 801(c).
The Notes shall be sealed with the County seal or imprinted with a facsimile of such
seal. The Treasurer is authorized and directed to then deliver the Notes to the
purchaser thereof upon receipt of the purchase price. ..1e Notes shall be delivered
at the expense of the County in such city or cities as may be designated by the
Treasurer.

213. Renewal, Refunding or Advance Refunding Notes. If at any time it
appears to be in the best interests of the County, the Treasurer, by written order,
may authorize the issuance of renewal, refunding or advance refunding Notes. The
terms of such Notes, and the procedures incidental to their issuance, shall be set
subject to Section 309 and, in appropriate cases, Article X.
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III.
SHORT-TERM NOT ™3

301. Authority. At the option of tt Treasurer, exercisable by written order,
the Notes may be issued in accordance with this Article III. All references to “Notes”
in Article III refer only to Notes issued pursuant to Article III, unless otherwise
specified.

302. Date and Maturity. The Notes shall be dated as of their date of issuance
or any prior date selected by the Treasurer, and each issuance thereof shall mature
on such date not exceeding three years from the date of their issuance as may be
specified by written order of the Treasurer.

303. Interest and Date of Record. The Notes shall bear interest payable
monthly, quarterly, or semi-annually and at maturity at such rate or rates as may
be determined by the Treasurer not exceeding the maximum rate of interest
permitted by law on the date the Notes are issued. The date of record shall be not
fewer than two nor more than 31 days before the date of payment, as designated by
the Treasurer prior to the sale of the Notes.

304. Note Form. The form of Note shall be consistent with the prescriptions
of this Resolution and shall reflect all material terms of the Notes. The Notes shall,
in the discretion of the Treasurer and consistent with Section 205, either be payable
to bearer or be issued in registered form. If issued in registered form, the Notes may
be constituted as book-entry securities consistent with Section 208,
notwithstanding any contrary provision of Section 308.

305. Denomination and Numbers. The Notes shall be issued in one or more
denomination or denominations, as determined by the Treasurer. The Notes shall
be numbered from one upwards in such order as the Treasurer determines.

306. Redemption. The authority and obligations of the Treasurer set forth in
subsections (b) and (c) of Section 209 (in the case of fixed rate Notes), or Section 404
(in the case of variable rate Notes), as the case may be, shall apply also to the Notes
issued under Article III.

307. Sale of Notes. The authority and obligations of the Treasurer set forth in
Sections 210 and 211 respecting Fixed Maturity Notes shall apply also to the Notes
issued under Article III.

308. ..zecution and Delivery. The authority and obligations of the Treasurer
set forth in Section 212 respecting Fixed Maturity Notes shall also apply to the
Notes issued under Article III.

309. Renewal or Refunding Notes.

(a) The Treasurer may by written order authorize the issuance of
renewal or refunding Notes (collectively the “Renewal Notes”). Renewal Notes shall
be sold on the maturity date of, and the proceeds applied to the payment of debt
service on, the Notes to be renewed. The maturities and repayment terms of the
Renewal Notes shall be set by written order of the Treasurer.

(b) In the order authorizing Renewal Notes, the Treasurer shall
specify whether the Notes shall be issued in accordance with this Article III, in
which event the provisions of Article III shall govern the issuance of the Notes, or
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whether the Notes shall be issued in accordance with Article II, in which event the
prov. "t of * ticle Il shall ern theisst 11 of No ;. Tt orc -sh "also
prov  for and shall “so0g  n with1 ipect to:

(i) the aggregate amount of the Renewal Notes;

(i) the date of the Renewal Notes;

(iiij the denominations of the Renewal Notes;

(iv) the interest payment dates of the Renewal Notes;

(v) the maturity or maturities of the Renewal Notes;

(vi) the terms of sale of the ..cnewal Notes;

(vij whether any Renewal Notes issued in accordance with Article II
shall be subject to redemption and, if so, the terms thereof; and

(viii) any other terms of the Renewal Notes consistent with, but not
specified in, Article II or Article III.

(c) Regardless of whether Renewal Notes need be approved by prior
order of the Department of Treasury, the Treasurer, pursuant to Section 89(5)(d) of
Act 206, shall promptly report to the Department of Treasury the issuance of any
Renewal Notes.

IV.
VARIABLE INTEREST RATE

401. Variable Rate Option. At the option of the Treasurer, exercisable by
written order, the Notes, whether issued pursuant to Article II or Article III, may be
issued with a variable interest rate, provided that the rate shall not exceed the
maximum rate of interest permitted by law.

402. Determination of Rate. The order of the Treasurer shall provide how
often the variable interest rate shall be subject to recalculation, the formula or
procedure for determining the variable interest rate, whether and on what terms the
rate shall be determined by a remarketing agent in the case of demand obligations
consistent with Section 801(d), and whether and on what terms a fixed rate of
interest may be converted to or from a variable rate of interest. Such formula or
procedure shall be as determined by the Treasurer, but shall track or float within a
specified percentage band around the rates generated by any one or more of the
following indices:

(i) Publicly reported prices or yields of obligations of the United States
of America;

(i) An index of municipal obligations periodically reported by a
nationally recognized source;

(ii) The prime lending rate from time to time set by any bank or trust
company in the United States with unimpaired capital and surplus exceeding
$40,000,000;

(iv) Any other rate or index that may be designated by order of the
Treasurer provided such rate or index is set or reported by a source which is
independent of and not controlled by the Treasurer or the County.
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The procedure for determining the variable rate may involve one or more of the
.~ " :es as alternatives o " »lve the settit  of the rate by a municij |
| al :provide © :h: be within a stated percentage range of one
or more of the indices set forth above.

403. Date of Record. The Date of Record shall be not fewer than one nor
more than 31 days before the date of payment, as designated by written order of the
Treasurer.

404. Redempti~~ Notwithstanding any contrary provision of subsections (b)
and (c) of Section 209, but subject to the last sentence of this Section 404, Notes
bearing interest at a variable rate may be subject to redemption by the County
and/or put by the holder at any time or times and in any order, as may be
determined pursuant to written order of the Treasurer. Notes shall not be subject to
redemption more frequently than monthly.

405. Remarketing, Repurchase and Resale.

(a) In the event the Notes issued under this Article IV are constituted
as demand obligation, the interest rate on the Notes shall be governed by, and shall
be subject to, remarketing by a remarketing agent appointed in accordance with
Section 801(c), under the terms of a put agreement employed in accordance with
Section 801(d).

(b) The County shall be authorized, consistent with Act 206 and
pursuant to order of the Treasurer, to participate in the repurchase and resale of
the Notes in order to reduce the cost of, or increase the revenue, attendant to the
establishment of the Revolving Fund and the issuance and discharge of the Notes.
Any purchase of the Notes pursuant to this subsection (b) shall be made with
unpledged monies drawn from revolving funds established by the County in
connection with retired general obligation limited tax notes.

V.
MULTIPLE SERIES

501. Issuance of Multiple Series. At the option of the Treasurer, exercisable
by written order, the Note or Notes issued under Article II, Article III or Article X
may be issued in two or more individually designated series. Each series shall bear
its own rate of interest, which may be fixed or variable in accordance with Article IV.
Various series need not be issued at the same time and may be issued from time to
time in the discretion of the Treasurer exercisable by written order. In determining
the dates of issuance of the respective series, the Treasurer shall consider, among
other pertinent factors, the impact the dates selected may have on the
marketability, rating and/or qualification for credit support or liquidity support for,
or insurance of, the Note or Notes. The Note of each such ser ; shall be issued
according to this Resolution in all respects (and the term “Note” or “Notes” shall be
deemed to include each series of Notes throughout this Resolution), provided that:

(a) The aggregate principal amount of the Notes of all series shall not
exceed the maximum aggregate amount permitted under Section 103;

(b) Each series shall be issued pursuant to Article II or Article III, and
different series may be issued pursuant to different Articles;
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(c) wach series shall be issued pursuant to Section 502 or Section 503,

1d diffe; 1t seriesn 7 :isst T n tto “'ffe 1t 7 :ctions;

(d) A series may be issued under Artic Ifor¢ ormor oftt
annual maturities set forth in Article II with the balance of the annual maturities
being issued under Article II or under Article III in one or more other series,
provided that the minimum annual maturities set forth in Section 203 shall be
reduced and applied pro rata to all Notes so issued; and

() The Notes of all series issued pursuant to Article II above shall not,
in aggregate, mature in amounts or on dates exceeding the maximum authorized
maturities set forth in Section 203.

502. Series Secured Pari Passu. If the Notes are issued in multiple series
pursuant to this Article V, each series of Notes may, by written order of the
Treasurer, be secured pari passu with the other by the security described in and the
amounts pledged by Article VII below. Moreover, such security may, pursuant to
further written order of the Treasurer, be segregated in accordance with the
following provisions.

(a) The Treasurer may by written order establish separate sub-
accounts in the County's 2021 Note Reserve Account for each series of Notes, into
which shall be deposited the amount borrowed for the Note Reserve Account for
each such series.

(b) The Treasurer may by written order establish separate sub-
accounts in the County's 2021 Note Payment Account for each series of Notes, and
all amounts deposited in the Note Payment Account shall be allocated to the sub-
accounts.

(cJ(i) In the event separate sub-accounts are established pursuant to
subsection (b) above, and subject to Paragraph (ii) below, the percentage of deposits
to the County's 2021 Note Payment Account allocated to each sub-account may be
set equal to the percentage that Notes issued in the corresponding series bears to all
Notes issued under this Resolution or to any other percentage designated by the
Treasurer pursuant to written order; provided that if the various series are issued at
different times or if the various series are structured with different maturity dates,
(I) sums deposited in the Note Payment Account prior to the issuance of one or more
series may upon the issuance of each such series be reallocated among the various
sub-accounts established under Subsection (b) above to achieve a balance among
the sub-accounts proportionate to the designated percentage allocation, and/or (II)
deposits to the Note Payment Account may be allocated among the sub-accounts
according to the total amount of debt service that will actually be paid from the
respective sub-accounts.

(ii) Alternatively, the Treasurer may, by written order, rank the sub-
accounts established under Subsection (b) above in order of priority, and specify
that each such sub-account shall receive deposits only after all sub-accounts
having a higher priority have received deposits sufficient to discharge all (or any
specified percentage of) Notes whose series corresponds to any of the sub-accounts
having priority.
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In the absence of a written order of the Treasurer to the contrary,
the ounts in each ¢ -accountes "‘ist " purst  t to this T :' Hn 502 shall
¢ only the Notes isst 1 in the series for which such sub-account was
established, until such Notes and interest on such Notes are paid in full, after which
the amounts in such sub-account may, pursuant to written order of the Treasurer,
be added pro rata to the amounts in the other sub-accounts and thereafter used as
part of such other sub-accounts to secure all Notes and interest on such Notes for
which such other sub-accounts were created, until paid in full. Alternatively,
amounts held in two or more sub-accounts within either the Note Reserve Account
or the Note Payment Account may be commingled, and if commingled shall be held
pari passu for the benefit of the holders of each series of Notes pertaining to the
relevant sub-accounts. .

503. Series Independently Secured. If the Notes are issued in multiple series
pursuant to this Article V, each series of Notes may, by written order of the
Treasurer, be independently secured in accordance with this Section 503.

(a) Each series of Notes shall pertain to one or more taxing units, as
designated by the Treasurer pursuant to written order, and no two series of Notes
shall pertain to the same taxing unit. A school district, intermediate school district,
or community college district extending beyond the boundaries of a city in which it
is located may, pursuant to written order of the Treasurer, be subdivided along the
boundaries of one or more cities and each such subdivision shall be deemed a
taxing unit for purposes of this Section 503.

(b) Separate sub-accounts shall be established in the County's 2021
Tax Payment Account. Each sub-account shall receive the proceeds of one and only
one series of Notes, and amounts shall be disbursed from the sub-account to only
those taxing units designated as being in that series. '

(c) In the event Notes are issued for deposit into the Project Account
established under Section 701, separate sub-accounts shall be established in the
Project Account. Each sub-account shall receive the proceeds of one and only one
series of Notes, and amounts shall be disbursed from the sub-account only to
accounts, sub-accounts and/or taxing units designated as being in the series
corresponding to the sub-account from which disbursement is being made.

(d) A separate sub-account shall be established in the County's 2021
Note Reserve Account for each series of Notes, into which shall be deposited the
amount determined by the Treasurer under Section 103 or Section 703 with respect
to the series. Each sub-account shall secure one and only one series.

(e) A separate sub-account shall be established in the County's 2021
Note Payment Account for each series of Notes. Each sub-account shall be allocated
only those amounts described in Section 704 which pertain to the taxing units
included in the series corresponding to the sub-account. Chargebacks received
from a taxing unit pursuant to Section 905 shall be deposited in the sub-account
corresponding to the series in which the taxing unit is included. Amounts held in
each sub-account shall secure the debt represented by only those Notes included in
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es corresponding to the sub-account, and disbursements fro :h sub-

-may wplic ** 7 "they m 1itofonly "ot N ‘es’ c in the
series cor1 ;ponding to the sub-account.

(f) The amounts in each sub-account established pursuant to this

Section 503 shall secure only the Notes issued in the series for which such sub-
account was established until such Notes and interest on such Notes are paid in
full, after which any amounts remaining in such sub-account shall accrue to the
County and shall no longer be pledged toward payment of the Notes.
VI.
TAXABILITY OF INTEREST

601. Federal Tax. The County acknowledges that the current state of Federal
law mandates that the Notes be structured as taxable obligations. Consequently,
the Notes shall, subject to Article X, be issued as obligations the interest on which is
not excluded from gross income for purposes of Federal income tax.

602. State of Mi~+i~~~ Tax. Consistent with the treatment accorded all
obligations issued pursuant to Act 206, interest on the Notes shall be exempt from
the imposition of the State of Michigan income tax and the State of Michigan single
business tax, and the Notes shall not be subject to the State of Michigan intangibles
tax.

603. Change in Federal Tax Status. In the event there is a change in the
Federal tax law or regulations, a ruling by the U.S. Department of Treasury or
Internal Revenue Service establishes that the Notes may be issued as exempt from
Federal income taxes or a change in Michigan law causes the Notes in the opinion of
counsel to be exempt from federal income taxes, the Notes may be so issued.

VII. '
FUNDS AND SECURITY

701. Delinquent Tax Project Account. If the Notes are issued and sold before
the Treasurer has received certification from the taxing units of the amount of the
Delinquent Taxes and if such certification is not reasonably anticipated in time to
allow distribution of the proceeds of the Notes within 20 days after the date of issue,
a 2021 Delinquent Tax Project Account (the “Project Account”) shall be established
by the Treasurer as a separate and distinct fund of the County within its general
fund. The Project Account shall receive all proceeds from the sale of the Notes,
including any premium or accrued interest received at the time of sale. The Project
Account shall be held in trust by an escrow agent until the monies therein are
disbursed in accordance with this Article VII. The escrow agent shall be a
commercial bank, shall be located in Michigan, shall have authority to exercise trust
powers, and shall have a net worth in excess of $25,000,000. The form and content
of the agreement between the County and the escrow agent shall be approved by the
Treasurer. Subject to the following sentence, monies deposited in the Project
Account shall be expended only (i) for the purpose of funding the Tax Payment
Account established under Section 702 and (ii) to the extent permitted by Act "6,
for the purpose of paying the expenses of the offering of the Notes. In the event the
Treasurer by written order so directs, additional funding of the Project Account may
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be undertaken, and any surplus proceeds remaining in the Project Account after the

ert ; completed the funding of the Tax Payment Account may be
transferred to either the 2021 Note Reserve Account created under Section 703 or
the 2021 Note Payment Account created under Section 704. Monies in the Project
Account may be disbursed by the escrow agent to the County's 2021 Tax Payment
Account at any time and from time to time, upon receipt of a written requisition
signed by the Treasurer.

702. 2021 Tax Payment Account. The County's 2021 Tax Payment Account
(the “Tax Payment Account”) is hereby established as a distinct account within the
Revolving Fund. The Treasurer shall designate all or a portion of the proceeds of the
Notes, not to exceed the amount of Delinquent Taxes, for deposit in the Tax
Payment Account. If, however, the proceeds of the Notes are initially deposited in
the Project Account pursuant to Section 701, the Treasurer is instead authorized
and directed to transfer monies included in the Project Account in accordance with
the procedures set forth in Section 701. The County shall apply the monies in the
Tax Payment Account to the payment of the Delinquent Taxes or expenses of the
borrowing in accordance with Act 206. The allocation of monies from the Tax
Payment Account may be made pursuant to a single, comprehensive disbursement
or may instead be made from time to time, within the time constraints of Act 206, to
particular taxing units as monies are paid into the Tax Payment Account, such that
the source of the monies (whether from the County's own funds, from the proceeds
of a tax exempt borrowing or from the proceeds of a taxable borrowing) may be
traced to the particular taxing unit receiving the funds. Moreover, and regardless of
whether multiple series of Notes are issued, the Tax Payment Account may be
divided into separate sub-accounts in order to allow the Treasurer to designate
which taxing units shall receive borrowed funds and which shall receive funds
otherwise contributed by the County.

703. 2021 Note Reserve Account. In the event funding is provided as
described in this Section 703, the Treasurer shall establish a 2021 Note Reserve
Account (the “Note Reserve Account”) as a distinct account within the Revolving
Fund. After depositing all of the monies to fund the Tax Payment Account pursuant
to Section 702, the Treasurer shall next transfer to the Note Reserve Account, either
from the Project Account or directly from the proceeds of Notes, any proceeds
remaining from the initial issuance of the Notes. In addition, the Treasurer may
transfer unpledged monies from other County sources to the Note Reserve Account
in an amount which, when added to any other amounts to be deposited in the Note
Reserve Account, does not exceed the amount reasonably required for the Notes
secured by the Reserve Account or, if less, 20% of the total amount of the Notes
secured by the Reserve Account. Except as provided below, all monies in the Note
Reserve Account shall be used solely for payment of principal of, premium, if any,
and interest on the Notes to the extent that monies required for such payment are
not available in the County's 2021 Note Payment Account. Monies in the Note
Reserve Account shall be withdrawn first for payment of principal of, premium, if
any, and interest on the Notes before County general funds are used to make the
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payments. All income or interest earned by, or increment to, the Note ..eserve
Acc " 7 :toits investment or reinvestment shall be deposited in the Note
Re: >unt. When the Note Res +ve Account is sufficient to retire the No
and accrued interest thereon, the Treasurer may order that the Note Reserve
Account be used to purchase the Notes on the market, or, if the Notes are not
available, to retire the Notes when due. If so ordered by the Treasurer, all or any
specified portion of the Note Reserve Account may be applied toward the redemption
of any Notes designated for redemption in accordance with Section 209.

704. 2C~ 1 Note Pay—~~t Account.

(a) The County's 2021 Note Payment Account is hereby established as

a distinct account within the Revolving Fund. (The County's 2021 Note Payment
Account, as supplemented by monies held in any interim account that are
designated for transfer to the 2021 Note Payment Account, is herein referred to as
the “Note Payment Account”.) The Treasurer is directed to deposit into the Note
Payment Account, promptly on receipt, those amounts described below in
Paragraphs (i), (ii), (iv), and (v) that are not excluded pursuant to Subsection (c)
below. Furthermore, the Treasurer may, by written order, deposit into the Note
Payment Account all or any portion of the amounts described below in Paragraph
(iii).

(i) All Delinquent Taxes.

(i)  All statutory interest on the Delinquent Taxes.

(iii)  All property tax administration fees on the Delinquent Taxes, net
of any amounts applied toward the expenses of this borrowing.

(iv) Any amounts which are received by the Treasurer from the taxing
units within the County because of the uncollectability of the Delinquent Taxes.

(v) Any amounts remaining in the Project Account after the transfers to
the Tax Payment Account and Note Reserve Account have been made as specified in
Sections 702 and 703.

(b) Monies in the Note Payment Account shall be used by the County
to pay principal of, premium, if any, and interest on the Notes as the same become
due and payable.

(c)(i) The Treasurer may by written order provide that only a portion of
the sums described above in Subsection (a) shall be deposited into the Note
Payment Account and applied toward the payment of debt service on the Notes, in
which event those sums which are withheld from the Note Payment Account shall
be deposited into the Tax . ayment Account or, pursuant to further order of the
Treasurer, applied toward any other purpose consistent with Act 206. The portion
of any sums described in Subsection (a) which are withheld from the Note Payment
Account pursuant to this Subsection shall be determined in accordance with the
following Paragraph.

(ii) Prior to the issuance of the Notes, the Treasurer may by written
order specify a cut-off date not earlier than March 1, 2021, and only those sums
payable to the Note Payment Account and received by the County after the cut-off
date shall be applied to the Note Payment Account.
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(d) -.1e Treasurer may by written order provide tt "~ at such t ;
¢ Ticient funds shall have been deposited into the Note Payment Account to pay all
remaining amounts owed under the Notes the p 1l on any additional monies
otherwise payable to the Note Payment Account shall be discharged and such
monies shall not be deposited into the Note Payment Account or otherwise pledged
toward payment of the Notes.

(e) ..e Treasurer may by written order provide that in the event
Notes are issued pursuant to Article III, amounts which would otherwise be
included in the Note Payment Account or the Note Reserve Account (or any sub-
account therein for a particular series of Notes) shall not include any amounts
received by the County prior to the latest maturity date of any series of Notes
previously issued under Article II and/or Article III.

705. Limited Tax General Obligation and Pledge.

(a) The Notes shall be the general obligation of the County, backed by
the County's full faith and credit, the County's tax obligation (within applicable
constitutional and statutory limits) and the County's general funds. The County
budget shall provide that if the pledged monies are not collected in sufficient
amounts to meet the payments of the principal and interest due on the Notes, the
County, before paying any other budgeted amounts, shall promptly advance from its
general funds sufficient monies to pay such principal and interest.

(b) In addition, the monies listed below are pledged to the repayment of
the Notes and, subject to Section 901, shall be used solely for repayment of the
Notes until the principal of, premium, if any, and interest on the Notes are paid in
full:

(i) All amounts deposited or earned in any Project Account,
until disbursed in accordance with Section 701;

(ii)  All net proceeds from the sale of the Notes deposited or earned in
the Tax Payment Account, until disbursed in accordance with Section 702;

(iii) All amounts deposited in the Note Payment Account pursuant to
Section 704(a);

(iv) All amounts deposited in the Note Reserve Account;

(v) All amounts earned from the investment of monies held in
the Notes Payment Account or the Note Reserve Account; and

(vij Any supplemental monies placed in the Note Payment Account
and drawn in the discretion of the Treasurer from unpledged sums on the revolving
funds, which pledge shall be subject to such limitations or exceptions as shall be set
forth in the written order of the Treasurer.

(c) If the Notes shall be issued in various series pursuant to Article V,
this pledge shall in the case of any independently secured series extend only to
monies in accounts or sub-accounts pertaining to the particular series.

(d) If the amounts so pledged are not sufficient to pay the principal
and interest when due, the County shall pay the same from its general funds or
other available sources. Pursuant to written order of the Treasurer, the County may
later reimburse itself for such payments from the Delinquent Taxes collected.
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706. Security for P~~~—~1 Refunding or Advance ..efunding M~+=5. Renewal,
1 ’ re lotes shall be secured * 7 all or any portion of the
' y I ngrenewed,: unc 1oradvanc refunded.
The monies pledged in Section 705 for the repayment of the Notes are also pledged
for the repayment of the principal of, premium, if any, and interest on any renewal,
refunding, or advance refunding Notes issued pursuant to this Resolution, and any
such renewal, refunding, or advance refunding Notes shall be the general obligation
of the County, backed by its full faith and credit, which shall include the tax
obligation of the County, within applicable constitutional and statutory limits.

707. "'~~ of Funds after Full Payment or Provision for Payment. After all
principal of, premium, if any, and interest on the Notes have been paid in full or
provision made therefor by investments of pledged amounts in direct noncallable
obligations of the United States of America in amounts and with maturities
sufficient to pay all such principal, premium, if any, and interest when due, any
further collection of Delinquent Taxes and all excess monies in any fund or account
of the Revolving . and, and any interest or income on any such amounts, may,
pursuant to written order of the Treasurer and subject to Article V, be used for any
proper purpose within the Revolving Fund including the securing of subsequent
issues of Notes.

VIIL.
SUPPI "MENTAL AGREEMENTS

801. Supplemental Agreements and Documents. The Treasurer, on behalf of
the County, is authorized to enter into any or all of the following agreements or
commitments as may, in the Treasurer's discretion, be necessary, desirable or
beneficial in connection with the issuance of the Notes, upon such terms and
conditions as the Treasurer may determine appropriate:

(a) A letter of credit, line of credit, repurchase agreement, Note
insurance, or similar instrument, providing backup liquidity and/or credit support
for the Notes;

(b) A reimbursement agreement, revolving credit agreement, revolving
credit Note, or similar instrument, setting forth repayments of and security for
amounts drawn under the letter of credit, line of credit, repurchase agreement or
similar instrument;

(c) A marketing, remarketing, placement, authenticating, paying or
tender agent agreement or dealer agreement designating a marketing, remarketing,
authenticating, paying, tender or placement agent or dealer and prescribing the
duties of 1ch person or persons with respect to the Notes; and

(d) A put agreement or provision allowing the purchaser of the Notes to
require the County to repurchase the Notes upon demand at such times as may be
provided in such put agreement or provision.

(e) An agreement to use amounts formerly pledged to other years
borrowings as security for the Notes when no longer so pledged.

802. Revolving Credit Notes. If the Treasurer enters into a revolving credit
agreement (the “Agreement”) pursuant to Section 801 above, the Agreement may call
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for the issuance of one or more revolving credit Notes (the “Revolving Credit Notes”)
for the 1 ‘pose of renewing all or part of maturing Note or Notes that have been put
pursuant to a put agreement or provision. Such Revolving Credit Notes shall be
issued pursuant to Article II or III, as appropriate, and in accordance with the
following provisions:

(a) Interest on the Revolving Credit Notes may be payable on maturity,
on prior redemption, monthly, bimonthly, quarterly, or as otherwise provided in the
Agreement.

(b) The Revolving Credit Notes may mature on one or more date or
dates not later than the final maturity date of the Notes, as provided in the
Agreement.

(c) The Treasurer may, at the time of the original issuance of the
Notes, execute and deliver one Revolving Credit Note in a maximum principal
amount not exceeding the lending commitment under the Agreement from time to
time in force (and may substitute one such Note in a lesser principal amount for
another in the event the lending commitment is reduced), provided that a schedule
shall be attached to such Note on which loans and repayments of principal and
interest are evidenced and further provided that the making of a loan and the
evidencing of such loan on the schedule of any such Note shall constitute the
issuance of a renewal Note for the purposes of this Resolution.

IX.
MISCELLANEOUS PROVISIONS .

901. ¥v-==1ses. Expenses incurred in connection with the Notes shall be
paid from the property tax administration fees collected on the Delinquent Taxes
and, if so ordered by the Treasurer, from any earnings on the proceeds of the
offering or from other monies available to the County.

902. Bond Coi"—~sel. The Notes (and any renewal, refunding or advance
refunding Notes) shall be delivered with the unqualified opinion of Clark Hill PLC,
attorneys of Detroit, Michigan, bond counsel chosen by the Treasurer, which
selection may, at the option of the Treasurer, be for one or more years.

903. Financial Consultants PFM Financial Advisor, Ann Arbor, Michigan, is
hereby retained to act as financial consultant and advisor to the County in
connection with the sale and delivery of the Notes.

904. Complete Records. The Treasurer shall keep full and complete records
of all deposits to and withdrawals from each of the funds and accounts in the
.~2volving Fund and any account or sub-account created pursuant to this
Resolution " of all other transactions relating to such funds, accounts and sub-

ccounts, including investments of money in, ad gain derived from, such funds
and accounts.

905. (*-~rgebacks. If, by the date which is three months prior to the final
maturity date of the Notes, sufficient monies are not on deposit in the Note Payment
Account and the Note Reserve Account to pay all principal of and interest on the
Notes when due, Delinquent Taxes not then paid or recovered at or prior to the
latest tax sale transacted two or more months before the final maturity of the Notes
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shall, if necessary to ensure full and timely payment on the date of final maturity,
be cha: :d back to the local units in such fashion as the Treasurer may determine,

1d, subject to Article V, the proceeds of such chargebacks shall be deposited into
the County's 2021 Note Payment Account no later than five weeks prior to the final
maturity of the Notes. This Section 905 shall not be construed to limit the authority
of the Treasurer under State law to charge back under other circumstances or at
other times.

906. Investme=+*~ The Treasurer is authorized to invest all monies in the
Project Account, in the Revolving Fund or in any account or sub-account therein
which is established pursuant to this Resolution in any one or more of the
investments authorized as lawful investments for counties under Act No. 20, Public
Acts of 1943, as amended. The Treasurer is further authorized to enter into a
contract on behalf of the County under the Surplus Funds Investment Pool Act, Act
No. 367, Michigan Public Acts of 1982, as amended, and to invest in any investment
pool created thereby monies held in the Project Account, in the Revolving Fund, or
in any account or sub-account therein which is established pursuant to this
Resolution.

907. Mutilated, Lost, Stolen or Destroyed Notes. In the event any Note is
mutilated, lost, stolen, or destroyed, the Treasurer may, on behalf of the County,
execute and deliver, or order the Registrar or Paying Agent to authenticate and
deliver, a new Note having a number not then outstanding, of like date, maturity
and denomination as that mutilated, lost, stolen, or destroyed. In the case of a
mutilated Note, a replacement Note shall not be delivered unless and until such
mutilated Note is surrendered to the Treasurer or the Registrar or Paying Agent. In
the case of a lost, stolen or destroyed Note, a replacement Note shall not be
delivered unless and until the Treasurer and the Registrar or Paying Agent shall
have received such proof of ownership and loss and indemnity as they determine to
be sufficient.

ARTICLE X.
TAX-EXEMPT NOTES OR REFUNDING

1001. Refunding of Taxable Debt or Issuance of Tax-Exc~=t Debt. The
County acknowledges that the current state of Federal law precludes the issuance of
the Notes as obligations the interest on which is exempt from Federal income tax.
However, the County presently contemplates that anticipated amendments to the
Internal Revenue Code of 1986 (the “Code”) and/or the Treasury Regulations issued
thereunder (the “Regulations”) or a change in Michigan law changing the character
of the Notes may in the future permit the issuance of general obligation limited tax
Notes on a tax-exempt basis, and, in view of this expectation, the County, through
the offices of the Treasurer, shall issue tax-exempt Notes or issue obligations to
refund any or all outstanding Notes issued as taxable obligations, at the time, on
the terms, and to the extent set forth in this Article X.

1002. Timing of Refunding. The aforementioned refunding obligations (the
“Refunding Notes”) shall be issued after the effective date of any change in the Code,
Regulations, Internal Revenue Service pronouncements or judicial rulings which, as
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confirmed by " e written opinion of bond counsel, permit the refunding of all or
some of the ou * * 1ding Notes w'** proceec¢ from "ligations ' e interest on which
is wcluded frc _ oss income for purpos ; of Federal income tax.

1003. T-tent of Refunding. Subject to the other provisions of this Section
1003, the Refunding Notes shall refund all Notes outstanding at or after the effective
date of any change in the law described in Section 1002. This Section 1003 shall
not, however, be construed to require the refunding of any Note prior to the time
such Note may be refunded on a tax-exempt basis, nor shall this Section 1003 be
construed to require the refunding of any Note, if that refunding would result in
greater cost to the County (including interest expense, professional fees and
administrative outlays) than would arise if the Note were to remain outstanding.

1004. Confirmatory Action. Subsequent to any change in the law described
in Section 1002, the Board shall convene to consider any terms of the Refunding
Notes requiring specific ratification by the Board.

1005. Arbitrage Covena~* and Tax Law Compliance. In the event tax-exempt
Notes or Refunding Notes are issued pursuant to this Article X, the following
covenants shall be observed by the County:

(i) the County will make no use of the proceeds of the Notes or
~2funding Notes and will undertake no other intentional act with respect to the
Notes or ..efunding Notes which, if such use or act had been reasonably expected on
the date of issuance of the Notes or Refunding Notes or if such use or act were
intentionally made or undertaken after the date of issuance of the Notes or

sfunding Notes, would cause the Notes or Refunding Notes to be “arbitrage bonds,”
as defined in Section 148 of the Internal Revenue Code of 1986, as amended (the
“Code”), in the Regulations promulgated under Sections 103 and 148 of the Code or
in any successor or supplementary provision of law hereinafter promulgated,

(i) the County will undertake all actions as shall be necessary to
maintain the Notes or Refunding Notes as obligations the interest on which qualifies
for the tax exemption provided by Section 103(a) of the Code, including, where
appropriate and without limitation, filing informational returns with the Secretary of
Treasury, keeping accurate account of all monies earned in any fund, account or
sub-account authorized by this Resolution or any resolution adopted in accordance
with Section 1004 above, certifying cumulative cash flow deficits of the County and
the local units, and investing any required portion of the gross proceeds of the Notes
or Refunding Notes, whether on behalf of the County or the local units, in tax-
exempt obliy tior or State and Local Government Seric obligations, and

(iii) the County will make timely payment to the United States of any
investment arnings,  ilized by the _ounty on the gross pro« 1s of the Notes or
Refunding Notes, as may be subject to rebate under Section 148(f) of the Code, and,
to the extent required under applicable law or deemed by the Treasurer to be in the
best interest of the County pursuant to written order, the County's obligation to
make such payment to the United States shall also account for excess investment
earnings realized by local units on all or a portion of the gross proceeds distributed
to, and held by, the local units pursuant to Section 702.
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(iv) the Treasurer shall be direc 1 to take such actions and to enter
intos :th  nents * ce1 “"1cations, on behalf of the County, as the Treasurer
shall deem necessary or appropriate to comply with the foregoing covenants.

1006. Un-=~+~1-i=~ to Provide " ~~++"ing Disclosure. If necessary, this Board
of Commissioners, for and on behalf of the County of ._aton, hereby covenants and

5, for the benefit of the beneficial owners of the Notes to be issued by the
County, to enter into a written undertaking (the “Undertaking”) required by Rule
15¢2-12 promulgated by the Securities and ..xchange Commission pursuant to the
Securities and Exchange Act of 1934 (the “Rule”) to provide continuing disclosure of
certain financial information and operating data and timely notices of the
occurrence of certain events in accordance with the Rule. The Undertaking shall be
substantially in the form as approved by the Underwriter of the Notes. The
Undertaking shall be enforceable by the beneficial owners of the Notes or by the
Underwriter on behalf of such beneficial owners (provided that the Underwriter's
right to enforce the provisions of the Undertaking shall be limited to a right to
obtain specific enforcement of the County's obligations hereunder and under the
Undertaking), and any failure by the County to comply with the provisions of the
Undertaking shall not be deemed a default with respect to the Notes.
The County Treasurer or other officer of the County charged with the responsibility
for issuing the Notes shall provide a Continuing Disclosure Certificate for inclusion
in the transcript of proceedings, setting forth the terms of the County's Undertaking.

RESOLUTION AUTHORIZING 2021 ADMINISTRATIVE FUND

IT IS RESOLVED BY THE EATON COUNTY BOARD OF COMMISSIONERS AS
FOLLOWS: '

The County Treasurer, pursuant to Section 87c, Subsection (2), of Act 206, is
designated as Agent for the County, and the Treasurer's office shall receive such
sums as are provided in Section 87c, Subsection (3), to cover administrative
expenses.

Both resolutions seconded by Commissioner Lautzenheiser. Roll call vote. Ayes: Tim
Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell, Jeanne Pearl-Wright,
Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet,
Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers.
Nays: None. Carried.

Commissioner Mulder moved the approval of the following four resolutions:

#20-1-9 Resolution to Approve an Application for a Farmland and Open Space
Developmental Rights Agreement — Webb - Walton Township.

24



WE.___ZAS, Steven Webb and Jodi Poyer filed a . armland and _ pen Space

Ap;1 " " n for property located in Walton Township, with the ™ iton County Clerk’s
Office in November 2020; and

WHEREAS, this application includes Parcel # 140-030-400-001-01 which parcel
totals +/- 76.73 acres; and

WHEREAS, the applicant is requesting a 90 year agreement; and

WHEREAS, a copy of this application was sent to all reviewing agencies as required
by the act; and

WHEREAS, the Eaton County Ways & Means Committee has reviewed this
application and is recommending approval.

THEREFORE, BE IT RESOLVED, that the Eaton County Board of Commissioners at
its regularly scheduled meeting on January 20, 2021 does hereby approve the
Farmland and Open Space Application filed by Steven Webb and Jodi Poyer
property located in Walton Township.

#21-1-10 Resolution to Approve an Application for a Farmland and Open Space
Developmental Rights Agreement — Webb - Bellevue Township.

WHEREAS, Steven Webb and Jodi Poyer filed Farmland and Open Space
Applications for properties located in Bellevue Township, with the Eaton County
Clerk’s Office in November 2020; and

WHEREAS, these applications include Parcel #’s 130-003-200-002-09, 130-003-
200-002-05, 130-005-100-004-00, 130-005-100-008-00, 130-005-300-040-00,
130-005-300-045-00 which parcels total +/- 73.63 acres; and

WHEREAS, the applicant is requesting 90 year agreements; and

WHEREAS, a copy of these applications were sent to all reviewing agencies as
required by the act; and

WHEREAS, the Eaton County Ways & Means Committee has reviewed these
applications and is recommending approval.

THEREFORE, BE IT RESOLVED, that the Eaton County Board of Commissioners at
its regularly scheduled meeting on January 20, 2021 does hereby approve the
Farmland and Open Space Applications filed by Steven Webb and Jodi Poyer
properties located in Bellevue Township.

#21-1-11 Resolution to Approve an Application for a Farmland and Open Space
Developmental Rights Agreement — Webb — Kalamo Township.

WHEREAS, Steven Webb and Jodi Poyer filed Farmland and Open Space
Applications for properties located in Kalamo Township, with the Eaton County
Clerk’s Office in November 2020; and

WHEREAS, these applications include Parcel #’s 090-006-300-002-02, 090-011-
200-029-01, 090-011-400-052-04, 090-019-300-075-02, 090-032-300-060-00,
090-029-200-004-02 which parcels total +/- 320.11 acres; and

WHEREAS, the applicant is requesting 90 year agreements; and
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WE copy of these applications were ¢« 1t to all reviewir ~ £~=ncies as
required by the act; _

WHEREAS, the Eaton County Ways & Means Committee has reviewed these
applications and is recommending approval.

THEREFORE, BE IT RESOLVED, that the Eaton County Board of Commissioners at
its regularly scheduled meeting on January 20, 2021 does hereby approve the
Farmland and Open Space Applications filed by Steven Webb and Jodi Poyer
properties located in Kalamo Township.

#20-1-12 Resolution to Approve an Application for a Farmland and Open Space
Developmental Rights Agreement — Armbruster.

WHEREAS, Brenda Armbruster Trust, filed a Farmland and Open Space Application
for property located in Sunfield Township, with the Eaton County Clerk’s Office in
November ~J20; and

WHEREAS, this application includes Parcel # 010-004-200-001-02 which parcel
totals +/- 60.01 acres; and

WHEREAS, the applicant is requesting a 10 year agreement; and

WHEREAS, a copy of this application was sent to all reviewing agencies as required
by the act; and

WHEREAS, the Eaton County Ways & Means Committee has reviewed this
application and is recommending approval.

TFTREFORE, BE IT RESOLVED, that the Eaton County Board of Commissioners at
its regularly scheduled meeting on January 20, 2021 does hereby approve the
Farmland and Open Space Application filed by Brenda Armbruster Trust property
located in Sunfield Township.

All four resolutions seconded by Commissioner Rogers. Roll call vote. Ayes: Tim
Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell, Jeanne Pearl-Wright,
Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet,
Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers.
Nays: None. Carried.

Commissioner Mulder moved the approval of the following two resolutions:

#21-1-13 Resolution to Appoint County Remonumentation Representative and
Related Contract.

WHEREAS, pursuant to Section 9 of PA 345 of 1990, the State Survey and
Remonumentation Act, the Board of Commissioners is authorized to appoint a
County Representative for all surveying projects in Eaton County approved or
initiated by the State Survey and Remonumentation Commission; and

WHEREAS, the Ways & Means Committee is recommending entering into a contract
with Ronnie M. Lester, which designates Mr. Lester as County Representative; and
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Bumstead Land Surveying, LLC

Gilbert Barish, PS (Alternate)
Geodetic Design, Inc.

Justin Carroll, PS
Geodetic Design, Inc.

David Clifford, PS
Enger Surveying & Engineering, Sole Prop.

Ron Enger, PS (Alternate)
Enger Surveying & Engineering, Sole Prop.

Ryan Miller, PS

RD Miller Land Surveying, LLC

BE IT FURTHER RESOLVED, that the Chairperson of the Board of Commissioners
and the County Clerk are authorized to sign the agreements with the
Remonumentation Surveyors.

Both resolutions seconded by Commissioner Pearl-Wright. Roll call vote. Ayes: Tim
Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell, Jeanne Pearl-Wright,
Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet,
Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers.
Nays: None. Carried.

Commissioner Mulder moved the approval of claims as audited by the Ways &
Means Committee for $430,028.32 to accept the report of previously authorized
payments.

Seconded by Commissioner Lautzenheiser. Roll call vote. Ayes: Tim Barnes, Blake
Mulder, Terrance Augustine, Brandon Haskell, Jeanne Pearl-Wright, Jane M.
Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet, Wayne
Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers. Nays:
None. Carried. '

Commissioner Mulder moved the approval of #21-1-15 Resolution to Approve
Mediator’s Recommended Settlement with the Command Officers Association
of Michigan, Sheriff Command Officers Association.

WHEFTAS, the ™ »ard of Commissioners participated in mediation on January 11,
2021 with the Command Officers Association of Michigan, (“the Union”), which
represents the Sheriff Command Officers Association; and

WHEREAS, the mediator proposed a recommended settlement to the parties
(attached); and
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WHEREAS, the County has been notified that the membership has ratified the
terms of the mediator’s recommendation attached to this resolution; and

NOW, THEREFORE BE IT RESOLVED, that the Board of Commissioners approve
the mediator’s recommended settlement for the collective bargaining agreement with
the Command Officers Association of Michigan, Sheriff Command Officers
Association, for the period through September 30, 2021; and

BE IT FURTHER RESOLVED, that the Chairman of the Board of Commissioners is
authorized to sign any necessary documents.

Seconded by Commissioner Augustine. Roll call vote. Ayes: Tim Barnes, Blake
Mulder, Terrance Augustine, Brandon Haskell, Jeanne Pearl-Wright, Jane M.
Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet, Wayne
Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers. Nays:
None. Carried.

Limited Public Comments: None
Commissioner Comments: Commissioners Haskell, Whitacre, Barnes and
Brehler spoke regarding COVID-19 vaccine clinics and health department

volunteers.

There was no Unfinished Business or Old Business.
New Business:
Chairman Whittum adjourned the meeting to the meeting on Wednesday,

FebWQl at 7:00 p.m.

Chairpaén of the Board of Commissioners Clerk of the Board of Commissioners
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21-1-3
EATON COUNTY BOARD OF COMMISSIONERS
January 20, 201

RESOLUTION TO AUTHORIZE APPLICATION . OR ANIMAL CONTROL
STERILIZATION GRANT

Introduced by the Public Safety Committee

Commissioner Droscha moved the approval of the following resolution. Seconded by
Commissioner Barnes.

WiinREAS, Two Seven Oh Inc., a private non-profit foundation has grant funds
available; and

WHEREAS, Eaton County Animal Control is interested in applying for a grant through
this foundation to provide sterilization to animals prior to their adoption from the shelter;
and

WHEREAS, the grant will provide up to $20,000 for this purpose for the six (6) month
period beginning April 1, 2021; and

WHEREAS, the Public Safety Committee has reviewed and is recommending approval
of this grant application.

NOW, THEREFORE BE IT RESOLVED, that the Board of Commissioners
authorizes the submission of the grant application as stated above; and

BE IT FURTHER RESOLVED, that the Controller be authorized to approve any
necessary budget amendments to increase expenditures and increase grant revenue if the
grant is approved by the granting agency; and

BE IT FURTHER RESOLVED, that the Chairperson of the Board of Commissioners
be authorized to sign any necessary documents.

Roll call vote. Ayes: Tim Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell,
Jeanne Pearl-Wright, Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha,
Dairus Reynnet, Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara
Rogers. Nays: None. Carried.



21-1-4

EATON COUNTY BOARD OF COMMISSIOIN ™S
JANUARY 20, 2021

RESOLUTION TO APPROVE CENTRAL DISPATCH TOWER
LEASE AGREEMENT- OLIVET COMMUNITY SCHOOLS

Introduced by the Public Safety Committee

Commissioner Lautzenheiser moved the approval of the following resolution. Seconded
by Commissioner Haskell.

WHEREAS, the County, owns a communication tower located at 4205 Butterfield Hwy,
Olivet, Michigan; and '

WHET ™ AS, Olivet Community Schools has radio equipment located on the tower; and

WHEREAS, parties have negotiated the attached lease agreement to reflect the parties’
responsibilities related to said equipment; and

WHEREAS, the Public Safety Committee has reviewed the attached lease agreement
amendment between the County and Olivet Community Schools and is recommending its
approval.

NOW, THEREFORE, BE IT RESOLVED, the Eaton County Board of Commissioners
approves the execution of the proposed tower lease agreement between the County and
Olivet Community Schools; and

BE IT FURTHER RESOLVED, the Chairman of the Board of Commissioners is
authorized to execute said agreement for the County.

Roll call vote. Ayes: Tim Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell,
Jeanne Pearl-Wright, Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha,
Dairus Reynnet, Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara
Rogers. Nays: None. Carried.



21-1-5

EATON COUNTY BOARD OF COMMISSIONERS
January 20, 2021

RESOLUTION TO APPROVE INTERGOVERNMENTAL AGREEMENT FOR
POLICE SERVICES - MAPLE VALLEY SCHOOLS

Introduced by the Public Safety Committee

Commissioner Barnes moved the approval of the following resolution. Seconded by
Commissioner Augustine.

WHEREAS, Maple Valley School District is interested in entering into a contract with
the County and Sheriff to provide for police services to provide a School Resource
Officer for the schools within the District on a per diem basis for the 2020-2021 school
year; and

WHEREAS, the proposed intergovernmental agreement (attached) has been developed
to provide assigned patrols within the District; and

WHEREAS, the Public Safety has reviewed the attached agreement between the County
and Maple Valley School District for said purpose and is recommending its approval.

NOW, THEREFORE, BE IT RESOLVED, the Eaton County Board of Commissioners
approves the proposed agreement with Maple Valley School District; and

BE IT FURTHER RESOLVED, the Chairman of the Board of Commissioners is
authorized to execute said agreement for the County.

Roll call vote. Ayes: Tim Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell,
Jeanne Pearl-Wright, Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha,
Dairus Reynnet, Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara
Rogers. Nays: None. Carried.



21-1-6
EATON COUNTY BOARD OF COMMISSIONERS
January 20, 2021
RESOLUTION TO APPROVE ALTERNATIVE PARK ANNUAL FEE
Introduced by the Public Works and Planning Committee

Commissioner Lautzenheiser moved the approval of the following resolution. Seconded by
Commissioner Augustine.

WHEREAS, the Eaton County Board of Commissioners approved the éontinuation of its lease
to operate Fitzgerald Park within the City of Grand Ledge, September 16, 2020; and

WHEREAS,; the lease renewal included a provision that the parties would discuss the creation of
an alternative annual fee for City of Grand Ledge residents for Fitzgerald Park; and

WHEREAS, the City has proposed a Fitzgerald Park annual pass fee for residents of the City of
Grand Ledge of ten ($10) dollars ; and

WHEREAS, the City will be responsible for the administration of the City resident annual pass
fee program; including printing, promotion, sales, collection and remittance to the Parks
Department; and

WHEREAS, one hundred (100%) percent of the proceeds of the sale of City resident Fitzgerald
Park annual pass fees will be received by the County Parks Department; and

WHEREAS,; the proposal has been reviewed by the Parks Commission and the Public Works
and Planning Committee and is being recommended for approval.

NOW, THEREFORE, BE IT RESOLVED, that the Eaton County Board of Commissioners
approves the amendment to the previously approved Parks Department Fee Schedule to include a
Fitzgerald Park Annual Pass fee for City of Grand Ledge residents, in the amount of $10 per
calendar year, effective immediately.

Seconded by Commissioner Augustine. Roll call vote. Ayes: Tim Barnes, Blake Mulder,
Terrance Augustine, Brandon Haskell, Jeanne Pearl-Wright, Jane M. Whitacre, Mark Mudry,
Brian Droscha, Dairus Reynnet, Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum,
Barbara Rogers. Nays: Joseph Brehler. Carried.



21-1-7
COUNTY OF EATON

A virtual meeting of the Board of Commissioners of the County of Eaton, Michigan (the
“County”), was held in Charlotte, Michigan, on Janua— "), 2021. The following Commissioners
were

PRESENT: ™ Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell, Jeanne Pearl-
Wit Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha, Da*=~
P~nnet, Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara

™ -~ers.

ABSENT: None

The resolution set forth below was offered by Commissioner *#*'*~~ and supported by
Commissioner Lautzenheiser.

2021 BORROWING RESOLUTION
(2020 DELINQUENT TAXES)

WHEREAS, ad valorem real property taxes are imposed by the County and the local
taxing units within the County on July 1 and/or December 1 of each year; and

WHEREAS, a certain portion of these taxes remain unpaid and uncollected on March 1
of the year following assessment, at which time they are returned delinquent to the County's
treasurer (the “Treasurer”); and

WHEREAS, the Treasurer is bound to collect all delinquent taxes, interest and property
tax administration fees which would otherwise be payable to the local taxing units within the
County; and

WHEREAS, the statutes of the State of Michigan authorize the County to establish a
fund, in whole or in part from borrowed proceeds, to pay local taxing units within the County
their respective shares of delinquent ad valorem real property taxes in anticipation of the
collection of those taxes by the Treasurer; and

WHEREAS, the County Board of Commissioners (the “Board”) has adopted a resolution
authorizing the County's Delinquent Tax Revolving Fund (the “Revolving Fund Program”),
pursuant to Section 87b of Act No. 206, Michigan Public Acts of 1893, as amended (“Act 206”);
and

WHEREAS, such fund has been established to provide a sourée of monies from which
the Treasurer may pay any or all delinquent ad valorem real property taxes which are due the



district, special assessment district, drainage district, or other political unit within the
geographical boundaries of the County participating in the County's Revolving Fund Program
pursuant to Act 206 (“local units™); and

WHEREAS, the Treasurer is authorized under Act 206, and has been directed by the
Board, to make such payments with respect to delinquent ad valorem real property taxes
(including the property tax administration fees assessed under subsection (6) of Section 44 of Act
206) owed in 2020 to the County and the local units (collectively, the “taxing units”) which will
have remained unpaid on March 1, 2021 and the Treasurer is authorized to pledge these amounts
in addition to any amounts not already pledged for repayment of prior series of Notes (or after
such prior series of Notes are retired as a secondary pledge) all as the Treasurer shall specify in
an order when the Notes authorized hereunder are issued (the “Delinquent Taxes™); and

WHEREAS, the Board has determined that in order to raise sufficient monies to
adequately fund the Revolving Fund, the County must issue its General Obligation Limited Tax
Notes, Series 2021 in one or more series, in accordance with Sections 87¢, 87d, 87g and 89 of
Act 206 and on the terms and conditions set forth below.

NOW, THEREFORE, BE IT RESOLVED:

I.
GENERAL PROVISIONS

101. Establishment of 2021 Revolving Fund. In order to implement the continuation of
the Revolving Fund Program and in accordance with Act 206, the County hereby establishes a
2021 Delinquent Tax Revolving Fund (the “Revolving Fund”) as a separate and segregated fund
within the existing Delinquent Tax Revolving Fund of the County previously established by the
Board pursuant to Section 87b of Act 206.

102. Issuance of Notes. The County shall issue its General Obligation Limited Tax
Notes, Series 2021 in one or more series (the “Notes” or “Note”), in accordance with this
Resolution and Sections 87c, 87d, 87g and 89 of Act 206, payable in whole or in part from the
Delinquent Taxes and/or from the other sources specified below.

103. Aggregate Amount of Notes.

(@) ..e Notes shall be issued in an aggregate amount to be determined in
accordance with this Section by the Treasurer.

(b) The aggregate amount of the Notes shall not be less than the amount by
which the actual or estimated Delinquent Taxes exceeds (i) the County's participating share of
Delinquent Taxes, and (ii) any sums otherwise available to fund the Tax Payment Account
established under Section 702 (including any monies held in respect of Section 704(c)).
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(c) The aggregate amount of the Notes shall not be greater than the sum of (i) the
actual amount of the Delinquent Taxes pledged to the payment of debt service on the Notes, plus
(ii) the amount determined by the Treasurer to be allocated to a reserve fund. Original proceeds
of the Notes devoted to a reserve fund shall not exceed the lesser of (A) the amount reasonably
required for those of the Notes secured by the reserve fund, (B) 10% of the proceeds of such
Notes, (C) the maximum amount of annual debt service on such Notes, or (D) 125% of average
annual debt service on such Notes. ‘

(d) The aggregate amount of the Notes shall be designated by the Treasurer by
written order after (i) the amount of the Delinquent Taxes, or the amount of Delinquent Taxes to
be funded by the issuance of the Notes, has been estimated or determined, and (ii) the amount of
the reasonably required reserve fund has been calculated. Delinquent Taxes shall be estimated
based on delinquencies experienced during the past three fiscal years and on demographic and
economic data relevant to the current tax year, and shall be determined based on certification
from each of the taxing units. The amount of the reasonably required reserve fund shall be
calculated pursuant to such analyses and certificates as the Treasurer may request.

104. Proceeds. If the Notes are issued and sold before the Treasurer has received
certification from the taxing units of the amount of the Delinquent Taxes and if such certification
is not reasonably anticipated to occur to allow distribution of the proceeds of the Notes within 20
days after the date of issue, the proceeds of the Notes shall be deposited in the County's 2021
Delinquent Tax Project Account and thereafter used to fund the whole or a part of the County's
2021 Tax Payment Account, 2021 Notes Reserve Account and/or 2021 Note Payment Account,
subject to and in accordance with Article VII. If the Notes are issued and sold on or after such
time, the proceeds of the Notes shall be deposited directly into the County's 2021 Tax Payment
Account, 2021 Notes Reserve Account and/or 2021 Note Payment Account, as provided in
Article VII.

105. Treasurer's Orc~- Authorizing Notes and Establishing D~'*1quent T~~~ . At or
prior to the time any Note is issued pursuant to this resolution, the Treasurer, as authorized by
Act 206, may issue a written order specifying the amount and character of the Delinquent Taxes,
the Article or Articles under which the Notes are being issued and any other matters subject to
the Treasurers control under either this resolution or Act 206.

II.
FIXED MATURITY NOTES

201. Avr*tority. At the option of the Treasurer, exercisable by written order, the Notes
may be issued in accordance with this Article II. All reference to “Notes” in Article II refers only

to Notes issued pursuant to Article II, unless otherwise specified.

202. Date. The Notes shall be dated as of the date of issue or as of such earlier date
specified by written order of the Treasurer.
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203. M-*+1rity and Amounts. Notes issued pursuant to this Article II shall be structured
in accordance with subsections (a) or (b) below as determined by the Treasurer pursuant to
written order.

(a) The first maturity of the Notes or of a series of the Notes shall be determined
by the Treasurer pursuant to written order, but shall not be later than three years after the date of
issue. Later maturities of the Notes shall be on the first anniversary of the preceding maturity or
on such earlier date as the Treasurer may specify by written order. The Notes shall be structured
with the number of maturities determined by the Treasurer to be necessary or appropriate, and the
last maturity shall be scheduled for no later than the sixth anniversary of the date of issue. The
amount of each maturity or of any mandatory or optional call date shall be set by the Treasurer
when the amount of Delinquent Taxes is determined by the Treasurer or when a reliable estimate
of the Delinquent Taxes is available to the Treasurer. In determining the exact amount of each
maturity or of any mandatory or optional call date the Treasurer shall consider the schedule of
delinquent tax collections prepared for the tax years December 31, 2020, or of any other years
and the corollary schedule setting forth the anticipated rate of collection of those Delinquent
Taxes which are pledged to the repayment of the Notes. The amount of each maturity and the
scheduled maturity dates of the Notes shall be established to take into account the dates on which
the Treasurer reasonably anticipates the collection of such Delinquent Taxes and shall allow for
no more than a 15% variance between the debt service payable on each maturity date, the Notes,
and the anticipated amount of pledged monies available on such maturity date to make payment
of such debt service.

(b) Alternatively, the Notes or a series of the Notes may be structured with a
single stated maturity falling not later than the fourth anniversary of the date of issue. The Notes
issued under this subsection (b) shall be subject to redemption on such terms consistent with the
applicable parts of subsection (a) of this section and with Section 209 as shall be ordered by the
Treasurer, but in no event shall such Notes be subject to redemption less frequently than
annually.

204. Interest Rate ~~d Date of Record.

(a)  Except as otherwise provided in this paragraph, the Notes issued pursuant
to subsection (a) of Section 203 shall bear interest payable semi-annually, with the first interest
payment to be payable (i) on the first date, after issuance, corresponding to the day and month on
which the maturity of such Notes falls, or (ii) if the Treasurer so orders, six months before such
date. In the event (i) any maturity of the Notes arises either less than six months before the
succeeding maturity date or less than six months after the preceding maturity date and (ii) the
Treas r so orders in writing, interest on the Notes shall be payable on such suc.  ng or

zce g maturity date. Subject to the following sentence, the Notes issued pursuant to
subsection (b) of Section 203 shall, pursuant to written order of the Treasurer, bear interest
monthly, quarterly, or semiannually, as provided by written order of the Treasurer. If the Notes
issued under this Article II are sold with a variable rate feature as provided in Article IV, ¢
Notes may, pursuant to written order of the Treasurer, bear interest weekly, monthly, quarterly or
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on any put date, or any combination of the foregoing, as provided by written order of the
Treasurer.

(b) Interest shall not exceed the maximum rate permitted by law.

(c) Interest shall be mailed by first class mail to the registered owner of each
Notes as of the applicable date of record, provided, however, that the Treasurer may agree with
the Registrar (as defined below) on a different method of payment.

(d)  Subject to Section 403 in the case of variable rate Notes, the date of record
shall be not fewer than 14 nor more than 31 days before the date of payment, as designated by the
Treasurer prior to the sale of the Notes.

205. Note Form. The form of Note shall be consistent with the prescriptions of this
Resolution and shall reflect all material terms of the Notes. Unless the Treasurer shall by written
order specify the contrary, the Notes shall be issued in fully registered form both as to principal
and interest, registrable upon the books of a Note Registrar (the “Registrar) to be named by the
Treasurer. If the Notes are issued in bearer form the Treasurer shall appoint a paying agent (the
“Paying Agent”). (The Registrar or Paying Agent so named may be any bank or trust company
or other entity, including the County, offering the necessary services pertaining to the registration
and transfer of negotiable securities.)

206. Denominations and Numbers. The Notes shall be issued in one or more
denomination or denominations of $1,000 each or any integral multiple of $1,000 in excess of
$1,000, as determined by the Treasurer. Notwithstanding the foregoing, however, in the event
the Notes are deposited under a book entry depository trust arrangement pursuant to Section 208,
the Notes may, if required by the depository trustee, be issued in denominations of $5,000 each
or any integral multiple of $5,000. The Notes shall be numbered from one upwards, regardless
of maturity, in such order as the Registrar shall determine.

207. Transfer or Exchange of Notes.

(a) Notes issued in registered form shall be transferable on a Note register
maintained with respect to the Notes upon surrender of the transferred Notes, together with an
assignment executed by the registered owner or his or her duly authorized attorney-in-fact in
form satisfactory to the Registrar. Upon receipt of a properly assigned Note, the Registrar shall
authenticate and deliver a new Note or Notes in equal aggregate principal amount and like
interest rate and maturity to the designated transferee or transferees.

(b)  The Notes may likewise be exchanged for one or more other Notes with
the same interest rate and maturity in authorized denominations aggregating the same principal
amount as the Note or Notes being exchanged, upon surrender of the Note or Notes and the
submission of written instructions to the Registrar or, in the case of bearer Notes, to the Paying
Agent. Upon receipt of a Note with proper written instructions the Registrar or Paying Agent
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shall authenticate and deliver a new Note or Notes to the owner therecof or to the owner's
attorney-in-fact.

(¢)  Any service charge made by the Registrar or Paying Agent for any such
registration, transfer or exchange shall be paid for by the County as an expense of borrowing,
unless otherwise agreed by the Treasurer and the Registrar or Paying Agent. The Registrar or
Paying Agent may, however, require payment by a Noteholder of a sum sufficient to cover any
tax or other governmental charge payable in connection with any such registration, transfer or
exchange.

208. Book Entry Depository Trust. At the option of the Treasurer, and notwithstanding
any contrary provision of Section 212, the Notes may be deposited, in whole or in part, with a
depository trustee designated by the Treasurer who shall transfer ownership of interests in the
Notes by book entry and who shall issue depository trust receipts or acknowledgments to owners
of interests in the Notes. Such book entry depository trust arrangement, and the form of
depository trust receipts or acknowledgments, shall be as determined by the Treasurer after
consultation with the depository trustee. The Treasurer is authorized to enter into any depository
trust agreement on behalf of the County upon such terms and conditions as the Treasurer shall
deem appropriate and not otherwise prohibited by the terms of this Resolution. The depository
trustee may be the same as the Registrar otherwise named by the Treasurer, and the Notes may be
transferred in part by depository trust and in part by transfer of physical certificates as the
Treasurer may determine.

209. Redemption.

(a)  Subject to the authority granted the Treasurer pursuant to subsection (c) of
this Section (in the case of fixed rate Notes) and to the authority granted the Treasurer pursuant
to Section 404 (in the case of variable rate Notes), the Notes or any maturity or maturities of the
Notes shall be subject to redemption prior to maturity on the terms set forth in subsection (b)
below.

(b)  Notes scheduled to mature after the first date on which any Notes of the
series are scheduled to mature shall be subject to redemption, in inverse order of maturity, on
each interest payment date arising after the date of issue.

(c) If the Treasurer shall determine such action necessary to enhance the
marketability of the Notes or to reduce the interest rate to be offered by prospective purchasers
on any maturity of the Notes, the Treasurer may, by written order prior to the issuance of such
Notes, (i) designate some or all of the Notes as non-callable, regardless of their maturity date,
and/or (ii) delay the first date on which the redemption of callable Notes would otherwise be
authorized under subsection (b) above.

(d)  Notes of any maturity subject to redemption may be redeemed before their

scheduled maturity date, in whole or in part, on any permitted redemption date or dates, subject
to the written order of the Treasurer. The Notes called for redemption shall be redeemed at par,
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p’ accrued interest to the redemption date, plus, if the Treasurer so orders, a premium of not
more than 1%. Redemption may be made by lot or pro rata, as shall be determined by the
Treasurer.

(e)  With respect to partial redemptions, any portion of a Note outstanding in a
denomination larger than the minimum authorized denomination may be redeemed, provided
such portion as well as the amount not being redeemed constitute authorized denominations. In
the event less than the entire principal amount of a Note is called for redemption, the Registrar or
Paying Agent shall, upon surrender of the Note by the owner thereof, authenticate and deliver to
the owner a new Note in the principal amount of the principal portion not redeemed.

(f) Notice of redemption shall be by first class mail 30 days prior to the date
fixed for redemption, or such shorter time prior to the date fixed for redemption as may be
consented to by the holders of all outstanding Notes to be called for redemption. Such notice
shall fix the date of record with respect to the redemption if different than otherwise provided in
this Resolution. Any defect in any notice shall not affect the validity of the redemption
proceedings. Notes so called for redemption shall not bear interest after the date fixed for
redemption, provided funds are on hand with a paying agent to redeem the same.

210. Discount. At the option of the Treasurer, the Notes may be offered for sale at a
discount not to exceed 2%.

211. Public or Private Sale. The Treasurer may, at the Treasurer's option, conduct a
public sale of the Notes after which sale the Treasurer shall either award the Notes to the lowest
bidder or reject all bids. The conditions of sale shall be as specified in a published Notice of Sale
prepared by the Treasurer announcing the principal terms of the Notes and the offering.
Alternatively, the Treasurer may, at the Treasurer's option, negotiate a private sale of the Notes as
provided in Act 206. If required by law, or if otherwise determined by the Treasurer to be in the
best interest of the County, (a) the Notes shall be rated by a national rating agency selected by the
Treasurer, (b) a good faith deposit shall be required of the winning bidder, and/or (¢) CUSIP
numbers shall be assigned to the Notes. If a public sale is conducted or if otherwise required by
law or the purchaser of the Notes, the Treasurer shall prepare or cause to be prepared and
disseminated an offering memorandum or official statement containing all material terms of the
offer and sale of the Notes. Pursuant to any sale of the Notes, the County shall make such filings,
shall solicit such information and shall obtain such governmental approvals as shall be required
pursuant to any state or federal law respecting back-up income tax withholding, securities
regulation, original issue discount or other regulated matter.

212. Execution and Delivery. The Treasurer is authorized and directed to execute the
Notes on behalf of the County by manual or facsimile signature, provided that if the facsimile
signature is used the Notes shall be authenticated by the Registrar or any tender agent as may be
appointed pursuant to Section 801(c). The Notes shall be sealed with the County seal or
imprinted with a facsimile of such seal. The Treasurer is authorized and directed to then deliver
the Notes to the purchaser thereof upon receipt of the purchase price. The Notes shall be
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delivered at the expense of the County in such city or cil ; as may be designated by the
Treasurer.

213. Renewal, Refunding or Advance Refunding Notes. If at any time it appears to be in
the best interests of the County, the Treasurer, by written order, may authorize the issuance of
renewal, refunding or advance refunding Notes. The terms of such Notes, and the procedures
incidental to their issuance, shall be set subject to Section 309 and, in appropriate cases, Article
X.

III.
SHORT-TERM NOTES

301. Authority. At the option of the Treasurer, exercisable by written order, the Notes
may be issued in accordance with this Article III. All references to “Notes™ in Article III refer
only to Notes issued pursuant to Article III, unless otherwise specified.

3¢7 Dat¢ "~ “aturity. The Notes shall be dated as of their date of issuance or any prior
date selected by the ‘Ireasurer, and each issuance thereof shall mature on such date not exceeding
three years from the date of their issuance as may be specified by written order of the Treasurer.

303. Interest and Date of Record. The Notes shall bear interest payable monthly,
quarterly, or semi-annually and at maturity at such rate or rates as may be determined by the
Treasurer not exceeding the maximum rate of interest permitted by law on the date the Notes are
issued. The date of record shall be not fewer than two nor more than 31 days before the date of
payment, as designated by the Treasurer prior to the sale of the Notes.

304. N-~+~ T~ The form of Note shall be consistent with the prescriptions of this
Resolution and shall reflect all material terms of the Notes. The Notes shall, in the discretion of
the Treasurer and consistent with Section 205, either be payable to bearer or be issued in
registered form. If issued in registered form, the Notes may be constituted as book-entry
securities consistent with Section 208, notwithstanding any contrary provision of Section 308.

305. Denomination and Numbers. The Notes shall be issued in one or more
denomination or denominations, as determined by the Treasurer. The Notes shall be numbered
from one upwards in such order as the Treasurer determines.

306. "~dem The authority and obligations of the Treasurer set forth in subsections
(b) and (c) of Section 209 (in the case of fixed rate Notes), or Section 404 (in the case of variable
rate Notes), as the case may be, shall apply also to the Notes issued under Article III.

307. Sale of Notes. The authority and obligations of the Treasurer set forth in Sections

210 and 211 respecting Fixed Maturity Notes shall apply also to the Notes issued under Article
L.
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308. T ‘o '™ ' - The authority and obligations of the Treasurer set forth in
Section 212 respecting Fixed Maturity Notes shall also apply to the Notes issued under Article
IIL.

309. Renewal or Refunding Notes.

(a) The Treasurer may by written order authorize the issuance of renewal or
refunding Notes (collectively the “Renewal Notes”). Renewal Notes shall be sold on the
maturity date of, and the proceeds applied to the payment of debt service on, the Notes to be
renewed. The maturities and repayment terms of the Renewal Notes shall be set by written order
of the Treasurer.

(b) In the order authorizing Renewal Notes, the Treasurer shall specify
whether the Notes shall be issued in accordance with this Article III, in which event the
provisions of Article IIl shall govern the issuance of the Notes, or whether the Notes shall be
issued in accordance with Article II, in which event the provisions of Article II shall govern the
issuance of the Notes. The order shall also provide for and shall also govern with respect to:

(1) the aggregate amount of the Renewal Notes;

(ii)  the date of the Renewal Notes;

(iii)  the denominations of the Renewal Notes;

(iv) the interest payment dates of the Renewal Notes;

(v)  the maturity or maturities of the Renewal Notes;

(vi) the terms of sale of the Renewal Notes;

(vii) whether any Renewal Notes issued in accordance with Article II shall be
subject to redemption and, if so, the terms thereof; and '

(viii) any other terms of the Renewal Notes consistent with, but not specified in,
Article II or Article IIL

(c) Re; ess of whether Renewal Notes need be approved by prior order of the
Department of Treasury, the Treasurer, pursuant to Section 89(5)(d) of Act 206, shall promptly
report to the Department of Treasury the issuance of any Renewal Notes.

IV.
VARIABLE INTEREST RATE

401. Variable Rate Option. At the option of the Treasurer, exercisable by written order,
the Notes, whether issued pursuant to Article II or Article III, may be issued with a variable
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interest rate, provided that the rate shall not exceed the maximum rate of interest permitted by
law.

402. Determination of Rate. The order of the Treasurer shall provide how often the
variable interest rate shall be subject to recalculation, the formula or procedure for determining
the variable interest rate, whether and on what terms the rate shall be determined by a
remarketing agent in the case of demand obligations consistent with Section 8§01(d), and whether
and on what terms a fixed rate of interest may be converted to or from a variable rate of interest.
Such formula or procedure shall be as determined by the Treasurer, but shall track or float within
a specified percentage band around the rates generated by any one or more of the following
indices: '

(i) Publicly reported prices or yields of obligations of the United States of
America;

(ii) An index of municipal obligations periodically reported by a nationally
recognized source;

(ii1)) The prime lending rate from time to time set by ahy bank or trust company
in the United States with unimpaired capital and surplus exceeding $40,000,000;

(iv) Any other rate or index that may be designated by order of the Treasurer
provided such rate or index is set or reported by a source which is independent of and not
controlled by the Treasurer or the County.

The procedure for determining the variable rate may involve one or more of the above indices as
alternatives or may involve the setting of the rate by a municipal bond specialist provided such
rate shall be within a stated percentage range of one or more of the indices set forth above.

403. Date of Record. The Date of Record shall be not fewer than one nor more than 31
days before the date of payment, as designated by written order of the Treasurer.

404. Redemption. Notwithstanding any contrary provision of subsections (b) and (c) of
Section 209, but subject to the last sentence of this Section 404, Notes bearing interest at a
variable rate may be subject to redemption by the County and/or put by the holder at any time or
times and in any order, as may be determined pursuant to written order of the Treasurer. Notes
shall not be subject to redemption more frequently than monthly.

405. P~—--keting, Repurchase ar- P-sale.

(a) In the event the Notes issued under this Article IV are constituted as demand
obligation, the interest rate on the Notes shall be governed by, and shall be subject to,
remarketing by a remarketing agent appointed in accordance with Section 801(c), under the terms
of a put agreement employed in accordance with Section 801(d).
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(b) The County shall be authorized, consistent with Act ~76 and purst t to
order of the Treasurer, to participate in the repurchase and resale of the Notes in order to reduce
the cost of, or increase the revenue, attendant to the establishment of the Revolving Fund and the
issuance and discharge of the Notes. Any purchase of the Notes pursuant to this subsection (b)
shall be made with unpledged monies drawn from revolving funds established by the County in
connection with retired general obligation limited tax notes.

V.
MULTIPLE SERIES

501. Issuance of Multiple Series. At the option of the Treasurer, exercisable by written
order, the Note or Notes issued under Article II, Article III or Article X may be issued in two or
more individually designated series. Each series shall bear its own rate of interest, which may be
fixed or variable in accordance with Article IV. Various series need not be issued at the same
time and may be issued from time to time in the discretion of the Treasurer exercisable by written
order. In determining the dates of issuance of the respective series, the Treasurer shall consider,
among other pertinent factors, the impact the dates selected may have on the marketability, rating
and/or qualification for credit support or liquidity support for, or insurance of, the Note or Notes.
The Note of each such series shall be issued according to this Resolution in all respects (and the
term “Note” or “Notes” shall be deemed to include each series of Notes throughout this
Resolution), provided that:

(a) The aggregate principal amount of the Notes of all series shall not exceed the
maximum aggregate amount permitted under Section 103;

(b) Each series shall be issued pursuant to Article II or Article III, and different
series may be issued pursuant to different Articles;

(¢) Each series shall be issued pursuant to Section 502 or Section 503, and
different series may be issued pursuant to different Sections;

(d) A series may be issued under Article II for one or more of the annual
maturities set forth in Article II with the balance of the annual maturities being issued under
Article II or under Article III in one or more other series, provided that the minimum annual
maturities set forth in Section 203 shall be reduced and applied pro rata to all Notes so issued;
and

() The Notes of all series issued pursuant to Article II above shall not, in
aggregate, mature in amounts or on dates exceeding the maximum authorized maturities set forth
in Section 203.

502. Series Secured Pari Passu. If the Notes are issued in multiple series pursuant to this
Article V, each series of Notes may, by written order of the Treasurer, be secured pari passu with
the other by the security described in and the amounts pledged by Article VII below. Moreover,
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such security may, pursuant to further written order of the Treasurer, be segregated in accordance
with the following provisions.

(@)  The Treasurer may by written order establish separate sub-accounts in the
County's 2021 Note Reserve Account for each series of Notes, into which shall be deposited the
amount borrowed for the Note Reserve Account for each such series.

(b)  The Treasurer may by written order establish separate sub-accounts in the
County's 2021 Note Payment Account for each series of Notes, and all amounts deposited in the
Note Payment Account shall be allocated to the sub-accounts.

(c)(i) In the event separate sub-accounts are established pursuant to subsection
(b) above, and subject to Paragraph (ii) below, the percentage of deposits to the County's 2021
Note Payment Account allocated to each sub-account may be set equal to the percentage that
Notes issued in the corresponding series bears to all Notes issued under this Resolution or to any
other percentage designated by the Treasurer pursuant to written order; provided that if the
various series are issued at different times or if the various series are structured with different
maturity dates, (I) sums deposited in the Note Payment Account prior to the issuance of one or
more series may upon the issuance of each such series be reallocated among the various sub-
accounts established under Subsection (b) above to achieve a balance among the sub-accounts
proportionate to the designated percentage allocation, and/or (II) deposits to the Note Payment
Account may be allocated among the sub-accounts according to the total amount of debt service
that will actually be paid from the respective sub-accounts.

(i) Alternatively, the Treasurer may, by written order, rank the sub-accounts
established under Subsection (b) above in order of priority, and specify that each such sub-
account shall receive deposits only after all sub-accounts having a higher priority have received
deposits sufficient to discharge all (or any specified percentage of) Notes whose series
corresponds to any of the sub-accounts having priority.

(d) In the absence of a written order of the Treasurer to the contrary, the
amounts in each sub-account established pursuant to this Section 502 shall secure only the Notes
issued in the series for which such sub-account was established, until such Notes and interest on
such Notes are paid in full, after which the amounts in such sub-account may, pursuant to written
order of the Treasurer, be added pro rata to the amounts in the other sub-accounts and thereafter
used as part of such other sub-accounts to secure all Notes and interest on such Notes for which
such other sub-accounts were created, until paid in full. Alternatively, amounts held in two or
more sub-accounts within either the Note Reserve Account or the Note Payment Account may be
commingled, and if commingled shall be held pari passu for the benefit of the holders of each
series of Notes pertaining to the relevant sub-accounts.

503. Series Independently Secured. If the Notes are issued in multiple series pursuant to
this Article V, each series of Notes may, by written order of the Treasurer, be independently
secured in accordance with this Section 503.
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(a) Each series of Notes shall pertain to one or mo taxing units, as designated
by the Treasurer pursuant to written order, and no two series of Notes shall pertain to the same
taxing unit. A school district, intermediate school district, or community college district
extending beyond the boundaries of a city in which it is located may, pursuant to written order of
the Treasurer, be subdivided along the boundaries of one or more cities and each such
subdivision shall be deemed a taxing unit for purposes of this Section 503.

(b) Separate sub-accounts shall be established in the County's ~121 Tax Payment
Account. Each sub-account shall receive the proceeds of one and only one series of Notes, and
amounts shall be disbursed from the sub-account to only those taxing units designated as being in
that series.

(c) In the event Notes are issued for deposit into the Project Account established
under Section 701, separate sub-accounts shall be established in the Project Account. Each sub-
account shall receive the proceeds of one and only one series of Notes, and amounts shall be
disbursed from the sub-account only to accounts, sub-accounts and/or taxing units designated as
being in the series corresponding to the sub-account from which disbursement is being made.

(d) A separate sub-account shall be established in the County's 2021 Note
Reserve Account for each series of Notes, into which shall be deposited the amount determined
by the Treasurer under Section 103 or Section 703 with respect to the series. Each sub-account
shall secure one and only one series.

(¢) A separate sub-account shall be established in the County's 2021 Note
Payment Account for each series of Notes. Each sub-account shall be allocated only those
amounts described in Section 704 which pertain to the taxing units included in the series
corresponding to the sub-account. Chargebacks received from a taxing unit pursuant to Section
905 shall be deposited in the sub-account corresponding to the series in which the taxing unit is
included. Amounts held in each sub-account shall secure the debt represented by only those
Notes included in the series corresponding to the sub-account, and disbursements from each sub-
account may be applied toward the payment of only those Notes included in the series
corresponding to the sub-account.

(f) The amounts in each sub-account established pursuant to this Section 503
shall secure only the Notes issued in the series for which such sub-account was established until
such Notes and interest on such Notes are paid in full, after which any amounts remaining in

h st -account sl " accrue to the County and shall no longer be pledged tov 'd| 'ment of
the Notes.

VI.
TAXABILITY OF INTEREST

601. Federal Tax. The County acknowledges that the current state of Federal law
mandates that the Notes be structured as taxable obligations. Consequently, the Notes shall,
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subject to Article X, be issued as obligations the interest on which is not excluded from gross
income for purposes of Federal income tax.

602. Ste*~ ~“ Michigan Tax. Consistent with the treatment accorded all obligations
issued pursuant to Act 206, interest on the Notes shall be exempt from the imposition of the State
of Michigan income tax and the State of Michigan single business tax, and the Notes shall not be
subject to the State of Michigan intangibles tax.

603. Change in Federal Tax Status. In the event there is a change in the Federal tax law
or regulations, a ruling by the U.S. Department of Treasury or Internal Revenue Service
establishes that the Notes may be issued as exempt from Federal income taxes or a change in
Michigan law causes the Notes in the opinion of counsel to be exempt from federal income taxes,
the Notes may be so issued.

VII.
FUNDS AND SECURITY

701. Delinquent Tax Project Account. If the Notes are issued and sold before the
Treasurer has received certification from the taxing units of the amount of the Delinquent Taxes
and if such certification is not reasonably anticipated in time to allow distribution of the proceeds
of the Notes within 20 days after the date of issue, a 2021 Delinquent Tax Project Account (the
“Project Account™) shall be established by the Treasurer as a separate and distinct fund of the
County within its general fund. The Project Account shall receive all proceeds from the sale of
the Notes, including any premium or accrued interest received at the time of sale. The Project
Account shall be held in trust by an escrow agent until the monies therein are disbursed in
accordance with this Article VII. The escrow agent shall be a commercial bank, shall be located

1 Michigan, shall have authority to exercise trust powers, and shall have a net worth in excess of
$25,000,000. The form and content of the agreement between the County and the escrow agent
shall be approved by the Treasurer. Subject to the following sentence, monies deposited in the
Project Account shall be expended only (i) for the purpose of funding the Tax Payment Account
established under Section 702 and (ii) to the extent permitted by Act 206, for the purpose of
paying the expenses of the offering of the Notes. In the event the Treasurer by written order so
directs, additional funding of the Project Account may be undertaken, and any surplus proceeds
remaining in the Project Account after the Treasurer has completed the funding of the Tax
Payment Account may be transferred to either the 2021 Note Reserve Account created under
Section 703 or the 2"" Note Payment Account created under Section 704. Mo
Project Account may be disbursed by the escrow agent to the County's 2021 Tax Payment
Account at any time and from time to time, upon receipt of a written requisition signed by the
Treasurer.

702. 2021 Tax Payment Account. The County's 2021 Tax Payment Account (the “Tax
Payment Account”) is hereby established as a distinct account within the Revolving Fund. The
Treasurer shall designate all or a portion of the proceeds of the Notes, not to exceed the amount
of Delinquent Taxes, for deposit in the Tax Payment Account. If, however, the proceeds of the
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Notes are initially deposited in the Project Account pursuant to Section 701, the Treasurer is
instead authorized and directed to transfer monies included in the Project Account in accordance
with the procedures set forth in Section 701. The County shall apply the monies in the Tax
Payment Account to the payment of the Delinquent Taxes or expenses of the borrowing in
accordance with Act 206. The allocation of monies from the Tax Payment Account may be
made pursuant to a single, comprehensive disbursement or may instead be made from time to
time, within the time constraints of Act 206, to particular taxing units as monies are paid into the
Tax Payment Account, such that the source of the monies (whether from the County's own funds,
from the proceeds of a tax exempt borrowing or from the proceeds of a taxable borrowing) may
be traced to the particular taxing unit receiving the funds. Moreover, and regardless of whether
multiple series of Notes are issued, the Tax Payment Account may be divided into separate sub-
accounts in order to allow the Treasurer to designate which taxing units shall receive borrowed
funds and which shall receive funds otherwise contributed by the County.

703. 2021 Note Reserve Account. In the event funding is provided as described in this
Section 703, the Treasurer shall establish a 2021 Note Reserve Account (the “Note Reserve
Account”) as a distinct account within the Revolving Fund. After depositing all of the monies to
fund the Tax Payment Account pursuant to Section 702, the Treasurer shall next transfer to the
Note Reserve Account, either from the Project Account or directly from the proceeds of Notes,
any proceeds remaining from the initial issuance of the Notes. In addition, the Treasurer may
transfer unpledged monies from other County sources to the Note Reserve Account in an amount
which, when added to any other amounts to be deposited in the Note Reserve Account, does not
exceed the amount reasonably required for the Notes secured by the Reserve Account or, if less,
20% of the total amount of the Notes secured by the Reserve Account. Except as provided
below, all monies in the Note Reserve Account shall be used solely for payment of principal of,
premium, if any, and interest on the Notes to the extent that monies required for such payment
are not available in the County's 2021 Note Payment Account. Monies in the Note Reserve
Account shall be withdrawn first for payment of principal of, premium, if any, and interest on the
Notes before County general funds are used to make the payments. All income or interest earned
by, or increment to, the Note Reserve Account due to its investment or reinvestment shall be
deposited in the Note Reserve Account. When the Note Reserve Account is sufficient to retire
the Notes and accrued interest thereon, the Treasurer may order that the Note Reserve Account
be used to purchase the Notes on the market, or, if the Notes are not available, to retire the Notes
when due. If so ordered by the Treasurer, all or any specified portion of the Note Reserve
Account may be applied toward the redemption of any Notes designated for redemption in
accordance with Section 209.

704. 2021 Note Payment Account.

(a) The County's 2021 Note Payment Account is hereby established as a distinct
account within the Revolving Fund. (The County's 2021 Note Payment Account, as
supplemented by monies held in any interim account that are designated for transfer to the 2021
Note Payment Account, is herein referred to as the “Note Payment Account”.) The Treasurer is
directed to deposit into the Note Payment Account, promptly on receipt, those amounts described
below in Paragraphs (i), (ii), (iv), and (v) that are not excluded pursuant to Subsection (c) below.
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Furthermore, the Treasurer may, by written order, deposit into the Note Payment Account all or
any portion of the amounts described below in Paragraph (iii).

() All Delinquent Taxes.
(i)  All statutory interest on the Delinquent Taxes.

(iii))  All property tax administration fees on the Delinquent Taxes, net of any
amounts applied toward the expenses of this borrowing.

(iv) Any amounts which are received by the Treasurer from the taxing units
within the County because of the uncollectability of the Delinquent Taxes.

(v) Any amounts remaining in the Project Account after the transfers to the Tax
Payment Account and Note Reserve Account have been made as specified in Sections 702 and
703.

(b) Monies in the Note Payment Account shall be used by the County to pay
principal of, premium, if any, and interest on the Notes as the same become due and payable.

(c)(i) The Treasurer may by written order provide that only a portion of the sums
described above in Subsection (a) shall be deposited into the Note Payment Account and applied
toward the payment of debt service on the Notes, in which event those sums which are withheld
from the Note Payment Account shall be deposited into the Tax Payment Account or, pursuant to
further order of the Treasurer, applied toward any other purpose consistent with Act 206. The
portion of any sums described in Subsection (a) which are withheld from the Note Payment
Account pursuant to this Subsection shall be determined in accordance with the following
Paragraph.

(ii) Prior to the issuance of the Notes, the Treasurer may by written order specify
a cut-off date not earlier than March 1, 2021, and only those sums payable to the Note Payment
Account and received by the County after the cut-off date shall be applied to the Note Payment
Account.

(d)  The Treasurer may by written order provide that at such time as sufficient
funds shall have been deposited into the Note Payment Account to pay all remaining amounts
owed under the Notes the pledge on any additional monies otherwise payable to the Note
Payment Account shall be discharged and such monies shall not be deposited into the Note
Payment Account or otherwise pledged toward payment of the Notes.

(¢)  The Treasurer may by written order provide that in the event Notes are
issued pursuant to Article III, amounts which would otherwise be included in the Note Payment
Account or the Note Reserve Account (or any sub-account therein for a particular series of
Notes) shall not include any amounts received by the County prior to the latest maturity date of
any series of Notes previously issued under Article II and/or Article III.
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705. Limited Tax General Obligation and Pledge.

(a) The Notes shall be the general obligation of the County, backed by the
County's full faith and credit, the County's tax obligation (within applicable constitutional and
statutory limits) and the County's general funds. The County budget shall provide that if the
pledged monies are not collected in sufficient amounts to meet the payments of the principal and
interest due on the Notes, the County, before paying any other budgeted amounts, shall promptly
advance from its general funds sufficient monies to pay such principal and interest.

(b) In addition, the monies listed below are pledged to the repayment of the
Notes and, subject to Section 901, shall be used solely for repayment of the Notes until the
principal of, premium, if any, and interest on the Notes are paid in full: -

(i) All amounts deposited or earned in any Project Account, until
disbursed in accordance with Section 701;

(ii)  All net proceeds from the sale of the Notes deposited or earned in the Tax
Payment Account, until disbursed in accordance with Section 702;

(iii) - All amounts deposited in the Note Payment Account pursuant to Section
704(a);

(iv)  All amounts deposited in the Note Reserve Account;

v) All amounts earned from the investment of monies held in the
Notes Payment Account or the Note Reserve Account; and

(vi)  Any supplemental monies placed in the Note Payment Account and drawn
in the discretion of the Treasurer from unpledged sums on the revolving funds, which pledge
shall be subject to such limitations or exceptions as shall be set forth in the written order of the
Treasurer.

(c) If the Notes shall be issued in various series pursuant to Article V, this pledge
shall in the case of any independently secured series extend only to monies in accounts or sub-
accounts pertainii  to the particular series. '

(d) If the amounts so pledged are not sufficient to pay the principal and interest
when due, the County shall pay the same from its general funds or other available sources.
Pursuant to written order of the Treasurer, the County may later reimburse itself for such
payments from the Delinquent Taxes collected.
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706, oot fom Do ' Pefunttc- o0 A Pofinding Notes.  ..enewal,
refunding, or advance retunding Notes shall be secured by all or any portion of the same security
securing the Notes being renewed, refunded or advance refunded. The monies pledged in
Section 705 for the repayment of the Notes are also pledged for the repayment of the principal of,
premium, if any, and interest on any renewal, refunding, or advance refunding Notes issued
pursuant to this Resolution, and any such renewal, refunding, or advance refunding Notes shall
be the general obligation of the County, backed by its full faith and credit, which shall include
the tax obligation of the County, within applicable constitutional and statutory limits.

707. Use of Funds after Full Payment or Provision for Payment. After all principal of,
premium, if any, and interest on the Notes have been paid in full or provision made therefor by
investments of pledged amounts in direct noncallable obligations of the United States of America
in amounts and with maturities sufficient to pay all such principal, premium, if any, and interest
when due, any further collection of Delinquent Taxes and all excess monies in any fund or
account of the Revolving Fund, and any interest or income on any such amounts, may, pursuant
to written order of the Treasurer and subject to Article V, be used for any proper purpose within
the Revolving Fund including the securing of subsequent issues of Notes.

VIIIL
SUPPLEMENTAL AGREEMENTS

801. Supplemental Agreements and Documents. The Treasurer, on behalf of the County,
is authorized to enter into any or all of the following agreements or commitments as may, in the
Treasurer's discretion, be necessary, desirable or beneficial in connection with the issuance of the
Notes, upon such terms and conditions as the Treasurer may determine appropriate:

(a) A letter of credit, line of credit, repurchase agreement, Note insurance, or
similar instrument, providing backup liquidity and/or credit support for the Notes;

(b) A reimbursement agreement, revolving credit agreement, revolving credit
Note, or similar instrument, setting forth repayments of and security for amounts drawn under the
letter of credit, line of credit, repurchase agreement or similar instrument;

(¢) A marketing, remarketing, placement, authenticating, paying or tender agent
agreement or dealer agreement designating a marketing, remarketing, authenticating, paying,
tender or placement agent or dealer and prescribing the duties of such person or persons with
respect to the Notes; and

(d) A put agreement or provision allowing the purchaser of the Notes to require
the County to repurchase the Notes upon demand at such times as may be provided in such put
agreement or provision.

(e) An agreement to use amounts formerly pledged to other years borrowings as
security for the Notes when no longer so pledged.
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802. T~ rolving Credit Notes. If the Treasurer enters into a revolving credit agreement
(the “Agreement”) pursuant to Section 801 above, the Agreement may call for the issuance of
one or more revolving credit Notes (the “Revolving Credit Notes™) for the purpose of renewing
all or part of maturing Note or Notes that have been put pursuant to a put agreement or provision.
Such Revolving Credit Notes shall be issued pursuant to Article II or III, as appropriate, and in
accordance with the following provisions:

(a) Interest on the Revolving Credit Notes may be payable on maturity, on prior
redemption, monthly, bimonthly, quarterly, or as otherwise provided in the Agreement.

(b) The Revolving Credit Notes may mature on one or more date or dates not
later than the final maturity date of the Notes, as provided in the Agreement.

(c) The Treasurer may, at the time of the original issuance of the Notes, execute
and deliver one Revolving Credit Note in a maximum principal amount not exceeding the
lending commitment under the Agreement from time to time in force (and may substitute one
such Note in a lesser principal amount for another in the event the lending commitment is
reduced), provided that a schedule shall be attached to such Note on which loans and repayments
of principal and interest are evidenced and further provided that the making of a loan and the
evidencing of such loan on the schedule of any such Note shall constitute the issuance of a
renewal Note for the purposes of this Resolution.

IX.
MISCELLANEOUS PROVISIONS

901. Expenses. Expenses incurred in connection with the Notes shall be paid from the
property tax administration fees collected on the Delinquent Taxes and, if so ordered by the
Treasurer, from any earnings on the proceeds of the offering or from other monies available to
the County.

902. Bond Counsel. The Notes (and any renewal, refunding or advance refunding Notes)
shall be delivered with the unqualified opinion of Clark Hill PLC, attorneys of Detroit, Michigan,
bond counsel chosen by the Treasurer, which selection may, at the option of the Treasurer, be for
one or more years.

903. Financial Consultants PFM Financial Advisor, Ann Arbor, Michigan, is hereby
retained to act as financial consultant and advisor to the County in connection with the sale and
delivery of the Notes.

904. Complete Records. The Treasurer shall keep full and complete records of all
deposits to and withdrawals from each of the funds and accounts in the Revolving Fund and any
account or sub-account created pursuant to this Resolution and of all other transactions relating
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to such funds, accounts and sub-accounts, including investments of money in, and —in derived
from, such funds and accounts.

905. Chargebacks. If, by the date which is three months prior to the final maturity date
of the Notes, sufficient monies are not on deposit in the Note Payment Account and the Note
Reserve Account to pay all principal of and interest on the Notes when due, Delinquent Taxes
not then paid or recovered at or prior to the latest tax sale transacted two or more months before
the final maturity of the Notes shall, if necessary to ensure full and timely payment on the date of
final maturity, be charged back to the local units in such fashion as the Treasurer may determine,
and, subject to Article V, the proceeds of such chargebacks shall be deposited into the County's
2021 Note Payment Account no later than five weeks prior to the final maturity of the Notes.
This Section 905 shall not be construed to limit the authority of the Treasurer under State law to
charge back under other circumstances or at other times.

906. Investments. The Treasurer is authorized to invest all monies in the Project
Account, in the Revolving Fund or in any account or sub-account therein which is established
pursuant to this Resolution in any one or more of the investments authorized as lawful
investments for counties under Act No. 20, Public Acts of 1943, as amended. The Treasurer is
further authorized to enter into a contract on behalf of the County under the Surplus Funds
Investment Pool Act, Act No. 367, Michigan Public Acts of 1982, as dmended, and to invest in
any investment pool created thereby monies held in the Project Account, in the Revolving Fund,
or in any account or sub-account therein which is established pursuant to this Resolution.

907. Mutilated, Lost, Stolen or Destroyed Notes. In the event any Note is mutilated, lost,
stolen, or destroyed, the Treasurer may, on behalf of the County, execute and deliver, or order the
Registrar or Paying Agent to authenticate and deliver, a new Note having a number not then
outstanding, of like date, maturity and denomination as that mutilated, lost, stolen, or destroyed.
In the case of a mutilated Note, a replacement Note shall not be delivered unless and until such
mutilated Note is surrendered to the Treasurer or the Registrar or Paying Agent. In the case of a
lost, stolen or destroyed Note, a replacement Note shall not be delivered unless and until the
Treasurer and the Registrar or Paying Agent shall have received such proof of ownership and loss
and indemnity as they determine to be sufficient.

ARTIC™ T X, :
TAX-EXEMPT NOTES OR REFUNDING

1001. Refunding of Taxable Debt or "~~~ ~F Mo Ternenet Minke - The County
acknowledges that the current state of Federal law precludes the 1ssuance ot the Notes as
obligations the interest on which is exempt from Federal income tax. However, the County
presently contemplates that anticipated amendments to the Internal Revenue Code of 1986 (the
“Code”) and/or the Treasury Regulations issued thereunder (the “Regulations™) or a change in
Michigan law changing the character of the Notes may in the future permit the issuance of
general obligation limited tax Notes on a tax-exempt basis, and, in view of this expectation, the
County, through the offices of the Treasurer, shall issue tax-exempt Notes or issue obligations to
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refund any or all outstanding Notes issued as taxable obligations, at the time, on the terms, and to
the extent set forth in this Article X,

1002. Timing of Refunding. The aforementioned refunding obligations (the “Refunding
Notes™) shall be issued after the effective date of any change in the Code, Regulations, Internal
Revenue Service pronouncements or judicial rulings which, as confirmed by the written opinion
of bond counsel, permit the refunding of all or some of the outstanding Notes with proceeds from
obligations the interest on which is excluded from gross income for purposes of Federal income
tax.

1003. Extent of Refunding. Subject to the other provisions of this Section 1003, the
Refunding Notes shall refund all Notes outstanding at or after the effective date of any change in
the law described in Section 1002. This Section 1003 shall not, however, be construed to require
the refunding of any Note prior to the time such Note may be refunded on a tax-exempt basis, nor
shall this Section 1003 be construed to require the refunding of any Note, if that refunding would
result in greater cost to the County (including interest expense, professional fees and
administrative outlays) than would arise if the Note were to remain outstanding.

1004. Confirmatory Action. Subsequent to any change in the law described in Section
1002, the Board shall convene to consider any terms of the Refunding Notes requiring specific
ratification by the Board.

1005. Arbitrage Covenant and Tax Law Compliance. In the event tax-exempt Notes or
Refunding Notes are issued pursuant to this Article X, the following covenants shall be observed
by the County:

(i)  the County will make no use of the proceeds of the Notes or Refunding
Notes and will undertake no other intentional act with respect to the Notes or Refunding Notes
which, if such use or act had been reasonably expected on the date of issuance of the Notes or
Refunding Notes or if such use or act were intentionally made or undertaken after the date of
issuance of the Notes or Refunding Notes, would cause the Notes or Refunding Notes to be
“arbitrage bonds,” as defined in Section 148 of the Internal Revenue Code of 1986, as amended
(the “Code™), in the Regulations promulgated under Sections 103 and 148 of the Code or in any
successor or supplementary provision of law hereinafter promulgated,

(il)  the County will undertake all actions as shall be necessary to maintain the
Notes or Refunding Notes as obligations the interest on which qualifies for the tax exemption
provided by Section 103(a) of the Code, including, where appropriate and without limitation,
filing informational returns with the Secretary of Treasury, keeping accurate account of all
monies earned in any fund, account or sub-account authorized by this Resolution or any
resolution adopted in accordance with Section 1004 above, certifying cumulative cash flow
deficits of the County and the local units, and investing any required portion of the gross
proceeds of the Notes or Refunding Notes, whether on behalf of the County or the local units, in
tax-exempt obligations or State and Local Government Series obligations, and
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(iii) the County will make timely payment to the United States of any
investment earnings, realized by the County on the gross proceeds of the Notes or Refunding
Notes, as may be subject to rebate under Section 148(f) of the Code, and, to the extent required
under applicable law or deemed by the Treasurer to be in the best interest of the County pursuant
to written order, the County's obligation to make such payment to the United States shall also
account for excess investment earnings realized by local units on all or a portion of the gross
proceeds distributed to, and held by, the local units pursuant to Section 702.

(iv) the Treasurer shall be directed to take such actions and to enter into such
agreements and certifications, on behalf of the County, as the Treasurer shall deem necessary or
appropriate to comply with the foregoing covenants.

1006. Undertaking to Provide Continuing Disclosure. If necessary, this Board of
Commissioners, for and on behalf of the County of Eaton, hereby covenants and agrees, for the
benefit of the beneficial owners of the Notes to be issued by the County, to enter into a written
undertaking (the “Undertaking”) required by Rule 15¢2-12 promulgated by the Securities and
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the “Rule”) to
provide continuing disclosure of certain financial information and operating data and timely
notices of the occurrence of certain events in accordance with the Rule. The Undertaking shall
be substantially in the form as approved by the Underwriter of the Notes. The Undertaking shall
be enforceable by the beneficial owners of the Notes or by the Underwriter on behalf of such
beneficial owners (provided that the Underwriter's right to enforce the provisions of the
Undertaking shall be limited to a right to obtain specific enforcement of the County's obligations
hereunder and under the Undertaking), and any failure by the County to comply with the
provisions of the Undertaking shall not be deemed a default with respect to the Notes.

The County Treasurer or other officer of the County charged with the responsibility for
issuing the Notes shall provide a Continuing Disclosure Certificate for inclusion in the transcript
of proceedings, setting forth the terms of the County's Undertaking.
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Discussion followed. A vote was thereupon taken on the foregoing resolution and the
vote for each such resolution was as follows:

AYES: Tim Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell, Jeanne Pearl-
Wright, Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha, Dairus
Reynnet, Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara
Rogers.

NAYS: None.
ABSTAIN: ™nne

A sufficient majority having voted therefor, the two resolutions appearing above were
adopted.
STATE OF MICHIGAN
COUNTY OF EATON

I certify that the foregoing is a true and accurate copy of the resolutions adopted by the
Eaton County Board of Commissioners, that such resolutions were duly adopted at a virtual

meeting held on the 20" day of January, 2021, and that notice of such meeting was given as
required by law.

/VOW Lodewned
, Clerk of the EATON
County Board of Commissioners

[SEAL]
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#21-1-8

After consideration of the borrowing resolution presented earlier this day with regard to Act 206
of the Public Acts of 1893, as amended (“Act 206™), and in respect of such borrowing resolution,
the resolution set forth below was offered by Commissioner Mulder and seconded by
Commissioner Lautzenheiser.

L LU..ON AU . JORIZING 20°*" APIN'TRATIVE FUND

IT IS RESOLVED BY THE EATON COUNTY BOARD OF COMMISSIONERS AS
FOLLOWS:

The County Treasurer, pursuant to Section 87¢c, Subsection (2), of Act 206, is designated
as Agent for the County, and the Treasurer's office shall receive such sums as are provided in
Section 87c, Subsection (3), to cover administrative expenses.

Roll call vote. Ayes: Tim Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell, Jeanne
Pearl-Wright, Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet,
Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers. Nays: None.
Carried.
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EATON COUNTY BOARD OF COMMISSIONERS
January 20, 2021

RESOLUTION TO APPROVE AN
APPLICATION FOR A FARMLAND AND OPEN SPACE
DEVELOPMENTAL RIGHTS AGREEMENT
(PUBLIC ACT 116 OF 1974, AS AMENDED)

Introduced by the Ways & Means Committee

Commissioner Mulder moved the approval of the following resolution. Seconded by
Commissioner Rogers.

WHEREAS, Steven Webb and Jodi Poyer filed a Farmland and Open Space Application
for property located in Walton Township, with the Eaton County Clerk’s Office in
November 2020; and

WHEREAS, this application includes Parcel # 140-030-400-001-01 which parcel totals
+/- 76.73 acres; and

WHEREAS, the applicant is requesting a 90 year agreement; and

WHEREAS, a copy of this application was sent to all reviewing agencies as required by
the act; and

WHEREAS, the Eaton County Ways & Means Committee has reviewed this application
and is recommending approval.

THEREFORE, BE IT RESOLVED, that the Eaton County Board of Commissioners at its
regularly scheduled meeting on January 20, 2021 does hereby approve the Farmland and
Open Space Application filed by Steven Webb and Jodi Poyer property located in Walton
Township.

Seconded by Commissioner Lautzenheiser. Roll call vote. Ayes: Tim Barnes, Blake
Mulder, Terrance Augustine, Brandon Haskell, Jeanne Pearl-Wright, Jane M. Whitacre,
Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet, Wayne Ridge, Brian
Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers. Nays: None. Carried.
Quora. LBosrewrertd
Diana Bosworth, County Clerk

//z//zoz/

Date /
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EATON COUNTY BOARD OF COMMISSIONERS
January 20, 2021

RESOLUTION TO APPROVE AN
APPLICATION FOR A FARMLAND AND OPEN SPACE
DEVELOPMENTAL RIGHTS AGREEMENT
(PUBLIC ACT 116 OF 1974, AS AMENDED)

Introduced by the Ways & Means Committee

Commissioner Mulder moved the approval of the following resolution. Seconded by
Commissioner Rogers.

WHEREAS, Steven Webb and Jodi Poyer filed Farmland and Open Space Applications
for properties located in Bellevue Township, with the Eaton County Clerk’s Office in
November 2020; and

WHEREAS, these applications include Parcel #’s 130-003-200-002-09, 130-003-200-
002-05, 130-005-100-004-00, 130-005-100-008-00, 130-005-300-040-00, 130-005-300-
045-00 which parcels total +/- 73.63 acres; and

WHEREAS, the applicant is requesting 90 year agreements; and

WHEREAS, a copy of these applications were sent to all reviewing agencies as required
by the act; and

WHEREAS, the Eaton County Ways & Means Committee has reviewed these
applications and is recommending approval.

THEREFORE, BE IT RESOLVED, that the Eaton County Board of Commissioners at its
regularly scheduled meeting on January 20, 2021 does hereby approve the Farmland and
Open Space Applications filed by Steven Webb and Jodi Poyer properties located in
Bellevue Township.

Roll call vote. Ayes: Tim Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell,
Jeanne Pearl-Wright, Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha,
Dairus Reynnet, Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara

Rogers. Nays: None. Carried.
10 pona Lovdepred

Diana Bosworth, County Clerk

/[ 2/ /2027
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EATON COUNTY BOARD OF COMMISSIONERS
January 20, 2021

RESOLUTION TO APPROVE AN
APPLICATION FOR A FARMLAND AND OPEN SPACE
DEVELOPMENTAL RIGHTS AGREEMENT
(PUBLIC ACT 116 OF 1974, AS AMENDED)

Introduced by the Ways & Means Committee

Commissioner Mulder moved the approval of the following resolution. Seconded by
Commissioner Rogers.

WHEREAS, Brenda Armbruster Trust, filed a Farmland and Open Space Application for
property located in Sunfield Township, with the Eaton County Clerk’s Office in
November 2020; and

WHEREAS, this application includes Parcel # 010-004-200-001-02 which parcel totals
+/- 60.01 acres; and

WHEREAS, the applicant is requesting a 10 year agreement; and

WHEREAS, a copy of this application was sent to all reviewing agencies as required by
the act; and

WHEREAS, the Eaton County Ways & Means Committee has reviewed this application
and is recommending approval.

THEREFORE, BE IT RESOLVED, that the Eaton County Board of Commissioners at its
regularly scheduled meeting on January 20, 2021 does hereby approve the Farmland and
Open Space Application filed by Brenda Armbruster Trust property located in Sunfield
Township. :

Roll call vote. Ayes: Tim Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell,

Jeanne Pearl-Wright, Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha,
Dairus Reynnet, Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara

Rogers. Nays: None. Carried.

Diana Bosworth, County Clerk

é/z/ [ 202/

Date



21-1-13

EATON COUNTY BOARD OF COMMISSIONERS
January 20, 2021

RESOLUTION TO APPOINT COUNTY
REMONUMENTATION REPRESENTATIVE
AND RELATED CONTRACT

Introduced by the Ways and Means Commaittee

Commissioner Mulder moved the approval of the following resolution. Seconded by
Commissioner Pearl-Wright.

WHEREAS, pursuant to Section 9 of PA 345 of 1990, the State Survey and Remonumentation
Act, the Board of Commissioners is authorized to appoint a County Representative for all
surveying projects in Eaton County approved or initiated by the State Survey and
Remonumentation Commission; and

WHEREAS, the Ways & Means Committee is recommending entering into a contract with
Ronnie M. Lester, which designates Mr. Lester as County Representative; and

WHEREAS,; the proposed contractual fee for services as County Representative for 2021 is
$14,560.00; and

WHEREAS, Mr. Lester is a surveyor licensed to practice in the State of Michigan and has
offered to provide the County, on an independent contractor basis, with the County
Representative services it requires.

NOW, THEREFORE, BE IT RESOLVED, that the Eaton County Board of Commissioner
appoints Ronnie M. Lester as the County Representative under PA 345 of 1990; and

BE IT FURTHER RESOLVED, that the Chairperson of the Board of Commissioners or his
designee is authorized to sign the contract.

Roll call vote. Ayes: Tim Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell, Jeanne
Pearl-Wright, Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha. Dairus Reynnet,
Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbare _ ! _ No
Carried.






Jeffery Autenrieth, PS
Autenrieth Surveying, LLC

Anthony Bumstead, PS
Bumstead Land Surveying, LLC

Gilbert Barish, PS (Alternate)
Geodetic Design, Inc.

Justin Carroll, PS
Geodetic Design, Inc.

David Clifford, PS
Enger Surveying & Engineering, Sole Prop.

Ron Enger, PS (Alternate)
Enger Surveying & Engineering, Sole Prop.

Ryan Miller, PS
RD Miller Land Surveying, LL.C

BE IT FURTHER RESOLVED, that the Chairperson of the Board of Commissioners and the
County Clerk are authorized to sign the agreements with the Remonumentation Surveyors.

Roll call vote. Ayes: Tim Barnes, Blake Mulder, Terrance Augustine, Brandon Haskell, Jeanne
Pearl-Wright, Jane M. Whitacre, Mark Mudry, Joseph Brehler, Brian Droscha, Dairus Reynnet,
Wayne Ridge, Brian Lautzenheiser, Jim Mott, Jeremy Whittum, Barbara Rogers. Nays: None.
Carried.

Q Lner M
Diana Bosworth,
Clerk of the Board of Commissioners










